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ABOUT US

Haryana Rail Infrastructure Development Corporation Limited (HRIDC) is one of the eight JVC setup by
Ministry of Railway in accordance to the Cabinet decision dated 03 Feb 2016 and the only one in entire
northern region. Government of Haryana (GOH) and Ministry of Railway (MOR) are having share of
51% and 49% respectively in this JV. HRIDC was incorporated on 22 August 2017 to plan & develop rail
infrastructure in the State of Haryana on the principle of cooperative federalism.

The JV has a mandate to take up planning and implementation of various rail infrastructure projects like
new railway lines, last mile connectivity, capacity enhancement works etc. in the State of Haryana.
Accordingly, to enhance rail connectivity for freight and passenger transportation, boost economic and
social growth and enable polycentric growth in the State of Haryana, HRIDC has identified various rail
projects which are under implementation.

JOINT VENTURE OF GOVT. OF HARYANA & MINISTRY OF RAILWAYS

OBJECTIVES

» Toidentify and undertake feasibility studies of the Rail Infrastructure Projects in the State of Haryana.

* Anchor role to the State Government in the Planning, sanction and Implementation of Railway
Infrastructure Projects.

» Generate greater financial resources through participation of the State Government and other
stakeholders including private sector in project specific SPVs.

» Act as a nodal agency to handhold Project SPVs in the development of railway infrastructure in the
State of Haryana.

VISION

» Todevelop best-in-class, fast, safe and efficient rail infrastructure, connecting whole of the Haryana.
» Boosting economic and social activity in the entire region.
 Enrich rural-urban connectivity by inclusion of un-served areas.

®
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7" Annual General Meeting of the Shareholders of HRIDC

MD Speech

Dear Shareholders,

On behalf of the Board of Directors, it is my privilege to welcome you to the 7th
Annual General Meeting of your company. [ extend my sincere gratitude to all
of'you for joining us on this occasion.

The Annual Report for the financial year ending on 31st March 2024, along
with the Board’s Report, Audited Financial Statements, and the Auditor’s
Report, including the comments from the Comptroller and Auditor General of

Rajesh Agarwal, IRSE India, have already been circulated. With your permission, I propose to take

them as read.
This year has been a period of significant milestones and continued progress as
we have further solidified our position as a leading player in the railway infrastructure and logistics sector.

FINANCIALHIGHLIGHTS:

The fiscal year 2023-24 was a pivotal one for HRIDC. HRIDC has achieved remarkable success across its
operations during the period under review.
Allow me to present some key financial metrics that underscore our performance:

* Revenue Growth: Total revenue of HRIDC for the year stood at Rs. 176 Cr, representing almost
four times increased over the last fiscal year.

* Profitability: HRIDC achieved an operational profit of Rs. 96 Cr, an impressive increase of
almost 14 times compared to the last fiscal year. Further, net profit for the year was Rs. 85 Cr,
representing almost six times increased over the last fiscal year. This success is a testament to our
efficient management and operational efficiency improvements.

STRATEGICACHIEVEMENTS:

Haryana Orbital Rail Corridor Project:

Construction of the Patli-Manesar-MSIL Connectivity Line
(Part of HORC Project), has been completed, with the first
engine rolling on the priority section on 11th September 2024.
This was followed by an inspection conducted by the General
Manager, Northern Railways along with PHoDs.

The process of land acquisition is progressing smoothly, with
almost 80% of compensation disbursed to landowners by the close
of the financial year. Additionally, contracts for civil and electrical

services (C-23 Package), the construction of twin tunnels (C-4
Package), and the electrification of the HORC Project (SYS-I)

®
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were awarded in FY 2023-24. Furthermore, we have successfully modified or shifted 141 electrical
crossings, including 13 Extra High Tension (EHT) crossings.

Kurukshetra Elevated Track:

The construction work for the Kurukshetra Elevated Track (5.875 km),
aimed to decongest the Kurukshetra city by eliminating five manned level
crossings on the existing Kurukshetra- Narwana Railway Line, is in
advance stage of completion. All activities for construction of Viaduct &

(3 \'} approaches have been completed including earth work, blanketing &
b

minor bridges on approaches.

-

KET Work in Progress |
S Revised estimate of the project at Rs.371.94 Cr. has been approved by
Railway Board on 05.06.2024 with GoH share-Rs.206.32 Cr. & MoR share- Rs. 165.62 Cr.

FEASIBILITY STUDIES/BUSINESS PLAN:

Eastern Orbital Rail Corridor: Govt. of UP intends to develop Eastern
Orbital Rail Corridor (EORC) which will run through the States of Uttar
Pradesh (90 km) and Haryana (45 km), connecting Palwal to Sonipat via :
Ghaziabad, Noida, Bhagpat running parallel to Eastern Peripheral MD/HRIDC with

o Chief Secretary, Govt. of UP
Expressway. Govt. of UP has entrusted the Feasibility Study of EORC '
Project to HRIDC and released the payment for undertaking Feasibility study. Desk Study Report of
EORC has been completed.

Business Plan:

In a strategic endeavor to realize the vision of a Developed India by 2047 and effectively address the
escalating demands of both industries and the public, the HRIDC is actively preparing to formulate an
ambitious plan for the enhancement of the state's rail network.

To achieve the objective, a committee consisting officials from TCP Deptt, PW (B&R) Deptt, Deptt of
Industries & Commerce, HSIIDC, GMDA, HMRTC, HIHMCL has already been formulated for the
development of business plan of HRIDC, as decided by Board of Directors in 21st Board Meeting held on
06.07.2022.

A meeting under the Chairmanship of Additional Chief Secretary, Industries & Commerce has been held
on 19.07.2024 to expedite the preparation of Business Plan.

LOOKINGAHEAD

Aswe look to the future, we are excited by the opportunities ahead. In FY 2024-25, our primary focus will
be on commissioning of Kurukshetra Elevated Track & two key connectivity lines of HORC Project i.e.
Patli-Manesar-MSIL connectivity line & Patli-New Patli-Sultanpur connectivity line.

®
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Our long-term objective is to drive technological advancements in rail infrastructure and contribute
significantly to India’s economic growth by enhancing logistics solutions. We also remain committed to
supporting government initiatives such as Atmanirbhar Bharat and Gati Shakti, which aim to strengthen
the nation's railway infrastructure, promote sustainable development, and provide seamless multimodal
connectivity. This will facilitate the movement of goods and people across India, contributing to a more
integrated and efficient transportation ecosystem.

APPRECIATION

I would like to take this opportunity to express my heartfelt gratitude to our Board of Directors,
employees, Ministry of Railways, Govt. of Haryana and all our valued stakeholders for their unwavering
trust and support. It is through your continued confidence in our mission that HRIDC has been able to
achieve remarkable progress.

Thank you,

Sd/-
(Rajesh Agarwal)
Managing Director
Place : Chandigarh
Date : 30-12-2024

®
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BOARD OF DIRECTORS

1. | Sh. Vivek Joshi, IAS Chief Secretary, Govt. of Haryana & Chairman, HRIDC

2. Sh. Anurag Rastogi, IAS Addl. Chief Secretary, Finance & Director, HRIDC

3. Sh. Arun Kumar Gupta, IAS PSCM & Director, HRIDC

4, Sh. Anurag Agarwal, IAS Addl. Chief Secretary, Public Works (B&R) & Director, HRIDC

Managing Director, HRIDC & HORCL with

5. | Sh-Rajesh Agarwal, IRSE Addl. Charge of Director/BD&F

6. Sh. Narinder D. Chumber, IRSE Director (P&P), HRIDC

7. Sh. Rajesh Garg, IRSE ED/GS(C)-I, RB & Director, HRIDC

8. Sh. Rajeev Ranjan Raju , IRSE CE/C/NR & Director, HRIDC

9. Smt. Monika Gupta, IAS Deputy Commissioner, Panchkula & Director, HRIDC

COMPANY STATUTORY AUDITORS

SECRETARY M/s S. C. Dewan & Co.,

Ms. Shruti Chartered Accountants,
Panchkula

CORPORATE OFFICE BANKERS

R IERERDREIE IRCON International Tower-2, } - State Bank of India
SCO: 17-19, 3rd Floor, Plot No. 16,

Sector-17A Institutional Area, Sector-32,
Chandigarh-160017 Gurugram-122001

+ Indian Bank

+ Indusind Bank
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The Shareholders,
Haryana Rail Infrastructure Development Corporation Limited

Your Directors have pleasure in presenting Board Report of your company along with the Audited
Financial Statements for the Financial Year ended on 31st March, 2024. Further, in compliance with
the Companies Act, 2013, the company has made all requisite disclosures in the Board Report with the
objective of accountability and transparency in its operations and to apprise you about its
performance and future perspective.

1. ABOUT THE COMPANY
Haryana Rail Infrastructure Development Corporation Limited (HRIDC) is one of the eight JVC set
up by Ministry of Railway in accordance to the Cabinet decision dated 03 Feb 2016 and the only one
in entire northern region. Government of Haryana (GOH) and Ministry of Railway (MOR) are having
share of 51% and 49% respectively in this JV. HRIDC was incorporated as Government Company
under section 2(45) of the Companies Act, 2013 on 22 August 2017 to plan & develop rail
infrastructure in the State of Haryana on the principle of cooperative federalism.

2. WORKING RESULTS & FINANCIAL HIGHLIGHTS
The Working Results of the Corporation for the year 2023-24 (01.04.2023 to 31.03.2024) is
summarized as under:-

A. WORKING RESULTS: ON THE BASIS OF STANDALONE & CONSOLIDATED
FINANCIAL STATEMENTS

(Amount in thousands)
Particulars STANDALONE FS CONSOLIDATED FS
FY 2023-24 FY 2022-23 FY 2023-24 FY 2022-23
I | Gross Income 17,66,434 4,71,693 17,72,070 488,775
Revenue from Operations 15,88,741 3,41,099 15,88,741 3,41,099
Interest on FDRs 1,77,003 1,28.,227 1,82,639 1,45,309
Other Receipts 690 2,367 690 2367
II | Gross Expenses 6,27,586 2,75,390 6,32,055 2,78,357
Employee Benefit 1,43,017 1,07,973 1,43,017 1,07,973
Expenses
Other Expenses 4,84,569 1,67,417 4,89,038 1,70,384
IIT | Gross profit / Loss 11,38,848 1,96,303 11,40,015 2,10,418
Prior Period Items 149 - 149 -

IV | Profit before Tax 11,38,699 1,96,303 11,39,866 2,10,418
Income Tax 2,87,431 49,711 2,87,648 49,711
Deferred Tax (114) 315 139 (7,038)

IV | Net Profit after Tax 8,51,382 1,46,277 8,52,079 1,67,745

®
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B. FINANCIAL STRENGTH AT A GLANCE

Sr. Particulars As on 31.03.2024
No. (Rs in Cr)

1. Authorised Share Capital 750
2. Paid up Capital 750
3. Reserves & Surplus 103
4. Net worth 853
5. Cash & Cash Equi valents 106

No material changes and commitments have occurred after the close of the year till the date of this
report, which affect the financial position of the Corporation. There was no change in the nature of
business of your Corporation during the period under review.

3. SHARE CAPITAL, DIVIDEND AND RESERVES
The total share capital of the Corporation is Rs. 750.00 Crore and the entire capital comprising of
75,00,00,000 equity shares of Rs. 10/- each, is held by Government of Haryana and Ministry of
Railways in the ratio of 51:49 i.e. Rs. 382.50 crore and Rs. 367.50 crore respectively.

The Corporation does not have any shares other than equity shares and has neither issued any sweat
equity, bonus shares nor provided employees stock options and there was no buy-back of any
shares/securities during the year.

DIVIDEND: No dividend has been recommended during the financial year.

RESERVES: The Corporation has transferred Rs. 85 Crin the reserves in the F.Y 2023-24. Therefore,
the Corporation has built-up reserves to the tune of Rs. 103 Cras on 31.03.2024.

4. REVIEW OF BUSINESS OPERATIONSAND FUTURE PROSPECTS

Approved Projects:
Haryana Orbital Rail Corridor Project

-

Projects for Execution:
Kurukshetra Elevated Track Project

N

0

Projects for which Feasibility Studies/DPR Completed:

Karnal- Yamunanagar New Railway Line

Rail Connectivity b/w IGI Airport Delhi and Maharaja Agrasen Airport, Hisar
Jind Bypass line

Jind- Hansi New Railway Line (50 km)

Kaithal Elevated Track (4 km) in Kaithal city on Kurukshetra-Narwana Railway Line
Jhajjar-Narnaul-Khairthal New Rail Line Project (155 Km)
Farukhnagar-Jhajjar-Charkhi Dadri New Railway Line Project (73 KM)
Bhiwani-Loharu New Railway Line Project (58 KM)
Yamunanagar-Chandigarh New Railway Line Project (91 KM)

O Delhi-Sohna-Nuh-Ferozpur Jhirka- Alwar New Railway Line Project (104 KM)

@
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5. HOLDING,JOINT VENTURES AND ASSOCIATE COMPANIES/SUBSIDIARIES

The Company has one Subsidiary Company i.e Haryana Orbital Rail Corporation Limited. The
Company holds 55.40 % of Shareholding in the Subsidiary Company as on 31.03.2024. But, the
Company does not have any Joint Venture/ Associate Companies.

6. BOARD OF DIRECTORS
The composition of the Board of Directors of your Corporation as on 31.03.2024 and changes made
during the F.Y 2023-24 is as under:-

Sr. No. Name of Director Designation Date of
Appointment

1 Sh. Sanjeev Kaushal , IAS, Chief Chairman 01.12.2021
Secretary

2 Sh. Anurag Rastogi , IAS, ACS, | Nominee Director 17.04.2023
PW(B &R)

3. Sh. Anurag Rastogi , IAS, ACS, | Nominee Director 01.12.2021
Finance

4 Sh. V. Umashankar, IAS, | Nominee Director 18.07.2019
PSCM

5. Sh. Rajesh Agarwal, IRSE Managing Director 21.01.2022
Managing Director

6. Sh. Puneet Ka thpalia, IRSEE |, Director 29.05.2020
Director (BD&F)

7. Sh. Narinder D. Chumber, Nominee Director 03.03.2021
IRSE, Director (P&P)

8. Sh. Rajeev Ranjan Raju , IRSE,| Nominee Director 13.03.2024
CE/C/NR

9. Sh. Rajesh Kumar Garg , IRSE,| Nominee Director 20.04.2023
ED/PM/RB

10. Smt. Monika Gupta, IAS, Nominee Director 21.12.2022
DC/Mahendragarh

Changes in Board during the F.Y 2023-24

» Sh. Anurag Rastogi, IAS, ACS/PW(B&R) has been appointed as Nominee Director w.e.f.
17.04.2023 in place of Sh. Ankur Gupta, IAS due to transfer.

* Sh. Rajesh Kumar Garg, IRSE, ED/C-I/RB has been appointed w.e.f 20.04.2023 in place of Sh.
Vikas Kumar Jain, IRSE.

* Sh. Rajeev Ranjan Raju, IRSE, CE/C/NR has been appointed w.e.f. 13.03.2024 in place of Sh.
Rakesh Yadav, IRSE.

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED_
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7. MEETINGS OF BOARD OF DIRECTORS
The Board of Directors had Four Meetings for transacting the business of the Company during the
financial year 01" April, 2023 to 31" March, 2024, as per detail given below:

Sr. No. Board Meeting No. Date of Board Meeting
I. 24th 12.04.2023
2 25th 07.08.2023
3. 26th 22.11.2023
4 27th 13.03.2024

The composition of Board during the year under review and detail of meetings during their tenure in
2023-24,is given below:

Sr. No. Name & Period Category of | DIN No. No. of Board| Number of
Directorship Meetings held| Meetings attended
during his / her|] during the period
tenure for the F.Y| under review.
2023-24
1. Sh. Sanjeev Kaushal , IAS Chairman 02297406 4 4
(01/04/2023 to 31/03/2024)
2. Sh. Ankur Gupta , IAS Nominee 01892533 1 1
(01/04/2023 to 16/04/2023) Director
3. Sh. Anurag Rastogi , IAS Nominee 00124372 4 3
(01/04/2023 to 31/03/2024) Director
4. Sh. V. Umashankar, IAS Nominee 06553185 4 2
(01/04/2023 to 31/03/2024) Director
5. Sh. Rajesh Agarwal Managing 07686387 4 3
(01/04/2023 to 31/03/2024) Director
6. Sh. Narinder D. Chumber Nominee 08763580 4 4
(01/04/2023 to 31/03/2024) Director
7. Sh. Puneet Kathpalia Director 08757580 4 4
(01/04/2023 to 31/03/2024)
8. Shri Rakesh Yadav Nominee 09239397 3 1
(01/04/2023 to 12/03/2024) Director
9. Shri Vikas Kumar Jain Nominee 09611803 1 0
(01/04/2023 to 19/04/2023) Director
10. Shri Rajesh Kumar Garg Nominee 10117955 3 3
(20/04/2023 to 31/03/2024) Director
11. Smt. Monika Gupta Nominee 08562358 4 2
(01/04/2023 to 31/03/2024) Director

8. COMMITTEES OFTHE BOARD DURINGTHE YEAR
Ministry of Corporate Affairs vide Notification No. G.S.R. 839 (E) dated 05.07.2017 and
Notification No. G.S.R. 880 (E ) dated 13.07.2017 exempt the “Joint Venture Companies” to appoint
Independent Directors on the Board and to constitute Audit Committee and Nomination &
Remuneration Committee of the Board.

Inview of the above, as our Company is incorporated as Joint Venture Company, therefore, Company
is exempted from the compliance of section 149, 177 and 178 of the Companies Act, 2013. The

®
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Corporation is not required to constitute any Committee of the Directors, under the provisions of the
Companies Act,2013.

9. VIGILMECHANISM
The Corporation is not required to establish Vigil Mechanism in terms of the provisions of Section
177 of the Companies Act, 2013.

10. APPOINTMENT & RETIREMENT OF DIRECTORS
The Company being a Joint Venture of Government of Haryana and Ministry of Railways and the
appointment of Directors in the Corporation are made as per the Joint Venture Agreement. Further the
appointment as well as the retirement of the Directors of the Corporation is also dealt in terms of the
provision of Companies Act 2013 and pursuant to Article-22.4 of the Articles of Association of the
Corporation.

11. APPOINTMENT OF INDEPENDENT DIRECTORS
Ministry of Corporate Affairs vide Notification No. G.S.R. 839 (E) dated 05.07.2017 exempt the
“Joint Venture Companies” to appoint Independent Directors on the Board.

12. DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors
hereby submit its responsibility Statement:

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;
(b) They have selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period;

(c) They have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(d) They have prepared the annual accounts on a going concern basis;

(e) They have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and

§)) They have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

13. GENERALBODY MEETINGS
The detail pertaining to General Body Meetings of your Corporation during the period under review is
as under:

ANNUALGENERALMEETINGS
Annual Report for the FY 2022-23 was adopted in 6th Annual General Meeting held on 20.12.2023.

14. FORMALANNUALEVALUATION

The provisions of Section 134(3) (p) of the Companies Act, 2013 with respect to evaluation of the
performance of the Board of Directors are not applied to Government Company as exempted by
Ministry of Corporate Affairs vide Notification No. GSR-463 dated 05.06.2015 as their performance
is evaluated by the Central Government/ State Government as per its own prescribed methodology.
As regards the Key Managerial Personnel & other officers, the Corporation has developed its own
Annual Performance Appraisal System for evaluation of the performance of Key Managerial
Personnel & other officers.

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED_
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15. EXTRACT OFTHEANNUALRETURN UNDER SECTION 92(3)
Asper Section 92 (3) of the Companies Act, 2013, Annual Return will be available on the website of
the Company i.e., www.hridc.co.in.

16. SECRETARIALAUDITORS
Pursuant to the provision of Section 204 of the Companies Act 2013, the Company has appointed M/s
Vinod Kumar & Co., Company Secretaries as Secretarial Auditors for the F.Y 2023-24. Secretarial
Audit Report for the year ended 31.03.2024 is attached as Annexure-1.

There is no qualification/observation by Secretarial Auditor in the Secretarial Audit Report for the
year ended 31.03.2024.

17. CORPORATE SOCIAL RESPONSIBILITY (CSR)
The key philosophy of CSR, as enshrined in the policy, is to meet the following broad objectives:

» Toidentify the areas of activity, keeping in mind stakeholders’ expectations, which are outcome-
based & impact-oriented in selected areas, projects or programs which HRIDC plans to undertake for
CSR;

* Modalities of execution of such CSR projects or programs;

* Tomonitor process of such CSR projects or programs.

* Create adequately empowered organizational structure for the above purpose.

The Company has constituted Corporate Social Responsibility Committee (CSR) in line with the
requirements of the Companies Act, 2013. The details with respects to composition, CSR Policy and
CSR activities undertaken by the Company during F. Y. 2023-24 are placed as Annexure-2 to this
report.

18. DEPOSITS
During the financial year ended on 31st March, 2024, the Company has not accepted any deposits nor
have any deposits remained unpaid or unclaimed. Further during this period, the Company has not
defaulted in the repayment of the deposits or the payment of the interest due thereon.

19. RISK MANAGEMENTAND INTERNALADEQUACY
The Company has adequate risk management process to identify and notify the Board of Directors
about the risks or opportunities that could have an adverse impact on the Company's operations or
could be exploited to maximize the gains. The processes and procedures are in place to act in a time
bound manner to manage the risks or opportunities. The risk management process is reviewed and
evaluated by the Board of Directors. The Company’s internal control systems are commensurate with
the nature of its business and the size and complexity of its operations.

20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013
During the period under review, no Loan(s), Guarantee(s) or Investment(s) under Section 186 has
been given/made by the Company.

21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES
During the period under review, no contracts or arrangements were entered into by the Company with
related party referred to in Sub-Section (1) of Section 188 of the Companies Act,2013.

Q)
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22. COSTAUDITORS
In accordance with the provisions of Section 148 of Companies Act, 2013 the Corporation is not
required to appoint Cost Auditor.

23. STATUTORY AUDITORS
By Virtue of being a Government Company, pursuant to the provisions of Section 139(5) of the
Companies Act 2013, the Statutory Auditors of the Company are appointed by the office of the
Comptroller & Auditor General, India (CAG).

The CAG has appointed M/s S.C. Dewan, Chartered Accountant (Firm Regn. No: 000934N) as the
Statutory Auditor of the Company for Financial Year 2023-24.

Further, there are no frauds reported u/s 143(12) of the Companies Act, 2013, by the Statutory
Auditors, requiring disclosure in the Directors Report or reporting to the Central Government.

24. AUDITORS’REPORT
The report of the Statutory Auditors and Comptroller & Auditor General of India on the Accounts of
the Corporation for the period from 01.04.2023 to 31.03.2024 form part of the Annual Report.

Statutory Auditor Observation: The Company has availed ITC of Rs 1.53 Cr on account of
exempted supplies which is in contravention of the Goods and Services Act 2017 resulting in
understatement of expenses to the tune of Rs. 1.53 Cr and overstatement of profit to the same extent.
Management Reply: Reconciliation of ITC is in process and availed ITC on account of exempted
supplies, if any will be reversed on or before the due date of filing of annual return of GST.

25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

Disclosure of information as required under Section 134 (m) the Companies Act, 2013 are given as

under:-
A. Conservation of Energy : NotApplicable
B. Technology Absorption : NotApplicable
C. Foreign Exchange Earned

and outgo

Foreign Exchange used : NIL

Foreign Exchange earned : NIL

26. PARTICULARS OF EMPLOYEES
Your Corporation being a Government Company is not required to give particulars of employees in
terms of provisions of Section 197(12) of the Companies Act, 2013 read with Rule 5 the Companies
(Appointment & Remuneration of Managerial Personnel Rules), 2014 as exempted by MCA vide
Notification No. GSR-463 dated 05.06.2015.

@)
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27. DISCLOSURES UNDER PREVENTION OF SEXUAL HARASSMENT
No complaints of sexual harassment were reported during the period under review.

28.DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER
INSOLVENCY AND BANKRUPTCY CODE, 2016
During the year under review, there were no application made or proceedings pending in the name of
company under the Insolvency Bankruptcy Code, 2016.

29. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND
FINANCIAL INSTITUTIONS
During the year under review, there has been no one time settlement of Loans taken from Banks and
Financial Institutions.

30. OTHER DISCLOSURES

1) There was no issuance of penalties/strictures imposed on the Company by any statutory
authority.

i1) No expenditure has been debited in the books of accounts which are not for the purpose of
Business.

ii1)) The Company has not incurred any expense which is personal in nature and incurred for
the Board of Directors and Top Management.

31. ACKNOWLEDGEMENTS
Your Directors wish to place on record its gratitude to the Government of Haryana and Ministry of
Railways for continuous support and keen interest evinced in the affairs of your Corporation. The
Board takes this opportunity to thank various Ministries, Departments of State Government/Central
Government for their support, guidance and co-operation.

The Directors would also like to place on record their appreciation to the dedicated team of employees

for their valuable services rendered to your Corporation.

FOR AND ON BEHALF OF THE BOARD
HARYANA RAIL INFRASTRUCTURE DEVELOPMENT

CORPORATION LIMITED
Sd/-
Date: 30.12.2024 (Rajesh Agarwal)
Place: Chandigarh Managing Director & Director (BD&F)
DIN: 07686387
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Annexure-1
FORM No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2024

(Pursuant to Section 204 (1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014)

CIN: U45400CH2017SGC041697
NOMINAL CAPITAL: Rs. 7,500,000,000

To,

The Members,

Haryana Rail Infrastructure Development Corporation Limited,
SCONO. 17-18-19,

3rd & 4th Floor, Sector-17-A

Chandigarh- 160017

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by HARYANA RAIL INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED (U60100HR2019SGC084349) (hereinafter
called the Company). Secretarial Audit was conducted in a manner that provided us a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the company, its
officers, agents and authorized representatives during the conduct of secretarial audit and the
representations made by the Company, we hereby report that in our opinion, the company has,
during the audit period covering the financial year ended on 31st March, 2024 complied with the
statutory provisions listed hereunder and also that the Company has proper Board processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records made
available to us and maintained by company for the financial year ended on 31st March, 2024
according to the provisions of:

I. The Companies Act, 2013 (the Act) and the rules made there under;

II. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
(Not Applicable)

ITII. The Depositories Act, 1996 and the regulations and bye-laws framed there under; (Applicable)

IV. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment. (Not Applicable)

V. The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; amended upto 2022 (Not Applicable)

b. The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; amended upto 2021 (Not Applicable)
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c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; amended upto 2020 (Not Applicable)

d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999; (Not Applicable)

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not Applicable)

f.  The Securities and Exchange Board of India (Registrar to an issue and share transfer Agents)
Regulations, 2018 regarding the Companies Act and dealing with client; (Not Applicable)

g.  The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
(Not Applicable) and

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not
Applicable)

i.  SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015; as amended
upto 2023 (Not Applicable)

VI. Other laws as are and to the extent applicable to the Company as per the Management
representations made by the Company.

(1) The Employees Provident Funds and Miscellaneous Provision Act, 1952
(i1) Applicable Local/ Municipal laws

The Company has complied the Secretarial Standards (SS-1 and SS-2 regarding Board and General
Meetings) issued by The Institute of Company Secretaries of India and notified by the Ministry of
Corporate Affairs during the financial Year under review.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, etc. mentioned above.

Few Forms are required to be filed under Companies Act, 2013 were filed after the period
prescribed under the Act; This should be reported as compliance by reference of payment
of additional fees.

We further report that:
The Board of Directors of the Company is duly constituted.

The changes in the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act. The Company has renewed the
terms of its whole-time directors during the financial year under review but in the records of ministry
of corporate affairs they were shown as nominee director.

Adequate notice is given to all directors to schedule the Board/Committee Meetings, agenda and
detailed notes on agenda were send at least seven days in advance to the directors for holding the
Board Meetings during the year, and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

We further report there are adequate systems and processes in the company commensurable with the

size and operations of the company to monitor and ensure compliances with applicable laws, rules
and regulations.

(9
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As per the minutes of the meeting duly recorded and signed by the chairman, the decisions of the Board
were unanimous and no dissenting views have been recorded.

We further report that during the Audit period, there are specific events/ actions having a major bearing on
the company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards
taken place.

The Company has made allotment of 150000000 Equity Shares of Rs. 10/- each in its 24" Board
Meeting held on 12" April 2023 on right basis.

This Report is to be read with our letter of even date which is annexed as ‘Annexure A’ and Forms an
integral part of this report.

PLACE: NEW DELHI FORVINOD KUMAR & CO.

DATED: 27.12.2024 COMPANY SECRETARIES
UDIN: F005740F003513838

Sd/-

CS VINOD KUMAR ANEJA

(CP 5740 FCS 5740)
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‘Annexure -A’
To,
The Members,
Haryana Rail Infrastructure Development Corporation Limited
SCONO. 17-18-19,
3rd & 4th Floor, Sector-17-A
Chandigarh- 160017

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. Wehave followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in Secretarial records. We believe that the process and
practices, we followed provide a reasonable basis for our opinion.

3. Wehavenot verified the correctness and appropriateness of financial records and Books of Accounts
of'the Company.

4.  We further report, that the compliance by the company of applicable financial laws like Direct and
Indirect tax laws has not been reviewed in this Audit since the same have been subject to review by
statutory financial audit and other designated professionals.

5. Wherever required, we have obtained the Management representation about the Compliance of
laws, rules and regulations and happening of events etc.

6. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedure on test basis.

7.  The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficiency or effectiveness with which the management has conducted the affairs of the

Company.
PLACE: NEW DELHI FORVINOD KUMAR & CO.
DATED: 27.12.2024 COMPANY SECRETARIES
UDIN: F005740F003513838
Sd/-
CS VINOD KUMAR ANEJA
(CP 5740 FCS 5740)

@
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Annexure-2
ANNUAL REPORT ON CSR ACTIVITIES AS ON 31.03.2024

1. Brief outline on CSR Policy of the Company:
The provisions of the Companies Act, 2013 have made it imperative to institutionalize the CSR
activities. The objective of your Company’s CSR policy is to lay down the guiding principles for
proper functioning of CSR activities to attain sustainable development of the society around the area
of operations of the Company. The vision of CSR Policy is to commit for enhanced value-creation
for the Society, our shareholders, other stakeholders, and the communities by taking—up activities
and initiatives for sustainable growth for the Society, with environmental concern.

2.  Composition of CSR Committee:
As per Section 135(9), where the CSR obligation of the company is less than 50 lakhs then the
constitution of the CSR Committee is not mandatory and the function of the CSR committee should
be discharged by the Board of such company. However, CSR Committee consisting of PSCM, Govt.
of Haryana, MD/HRIDC & Director/BD&F/HRIDC has been formed for the formulation of CSR
Policy.

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company: www.hridc.co.in

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach
the report): Not Applicable.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial
year, if any- Not Applicable

6. Average net profit of the company as per section 135(5)- Rs. 8.34 Cr

7. (a) Two percent of average net profit of the company as per section 135(5): Rs. 16.68 Lakh
(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: N.A
(c) Amount required to be set off for the financial year, if any: N.A
(d) Total CSR obligation for the financial year (7a+7b-7c¢) - Rs. 16.68 Lakh

8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amour%t Spgnt Total Amount transferred | Amount transferred to any fund
for t}.1e Financial | o Unspent CSR Account | specified under Schedule VII as per
Year (in Lakh) as per section 135(6) second proviso to section 135(5)
Amount Date off Name of the Amount Date of
transfer Fund transfer
16.68 0 0 0 0 0
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(b) Details of CSR amount spent against ongoing projects for the financial year:Nil

@) 3) “4) (5) ©| O (®) ©) (10) (11)
1)
S. Name| Item Local |Location offProjec| AmountAmount | Amount Mode of | Mode  of
No. |of the from area the project |t allocate |spent  in| transferre | Implementa| Implement
Projeq the list (Yes/No durati | d for the|the d to tion - ation -
t of on project |current Unspent Direct | Through
activitie (in Rs.) |financial CSR (Yes/No) | Implementi
S in Year (in Account ng Agency
Schedul State| District Rs.) for the CSR
e VII to project as Name| Regi
the Act. per strati
Section on
135(6) (in —
Rs.) ber

(c) Details of CSR amount spent against other than ongoing projects for the financial

year: - NIL
1) ) 3) “) (%) (6) (N (®)
S. Name of the| Item from| Locall Location off Amount Mode ofl Mode of
No. | Project the list off area | the project. | spent | implementation| implementation
activities in| (Yes/ for the| -Direct through
schedule No) project | (Yes/No) implementing
VII to the (in Rs.) agency
Act State| District Name | CSR
registration|
number

Total

(d) Amount spent in Administrative Overheads-- NIL

(e) Amount spent on Impact Assessment, if applicable- NIL

(f) Total amount spent for the Financial Year (8b+8c+8d+8e) — Rs. 16.68 Lakh
(g) Excess amount for set off, if any
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)

S. No. Particulars Amount (in Lakh

(1) Two percent of average net profit of the company as per 16.68
section 135(5)

(i1)) | Total amount spent for the Financial Year 16.68

(iii) | Excess amount spent for the financial year [(ii)-(i)] Nil

(iv) | Surplus arising out of the CSR projects or programmes or Nil
activities of the previous financial years, if any

(v) | Amount available for set off in succeeding financial years Nil

[(iiD)-(iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years:NIL

S. | Preceding | Amount Amount  |Amount transferred to any| Amount
No. | Financial transferred | spent in theffund  specified  under|remaining
Year to Unspent| reporting |Schedule VII as per|to be spent]
CSR Financial |section 135(6), if any. in
Account Year  (in| Name |Amount] Date of] Succeeding
under Rs.). of the |(in Rs) transfer| financial
section 135 Fund years.
(6) (in Rs.) (in Rs.)
Total

(b) Details of CSR amount spent in the financial year for ongoing projects of the

preceding financial year(s):- NIL

M @ | 3 “) (%) (6) (7 (®) ©)
S. |Project [Name | Financial [Project | Total Amount | Cumulative| Status of
No.[ID of the | Year in duration| amount | spent on | amount the project
Project] which the allocated the spent at the| -
project was for the | project | end of Completed
commenced project | in the reporting /Ongoing
(in Rs.) | reporting| Financial
Financial| Year
Year (in Rs.)
(in Rs)
Total
10. Incaseofcreation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year- N.A
(a) Date of creation or acquisition of the capital asset(s).
(b) Amount of CSR spent for creation or acquisition of capital asset.
(c) Details of the entity or public authority or beneficiary under whose name such capital asset is
registered, their address etc.
(d) Provide details of the capital asset(s) created or acquired (including complete address and location of
the capital asset).
11. Specify thereason(s), if the company has failed to spend two per cent of the average net profit as per

section 135(5) - Not Applicable
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INDEPENDENT AUDITORS' REPORT

TO
THE MEMBERS
HARYANA RAILINFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

REPORT ONTHEAUDIT OF THE STANDALONE IND-AS FINANCIALSTATEMENTS

QUALIFIED OPINION

We have audited the accompanying Ind-AS financial statements of HARYANA RAIL
INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED (“the Company”),
which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss
(including other comprehensive income), the statement of change in equity, the Statement of Cash
Flows ended on that date and a summary of significant accounting policies, notes and other
explanatory information (hereinafter referred to as the “Standalone Financial Statements™)

In our opinion and to the best of our information and according to the explanations given to us,
except for the matter described in the basis for Qualified Opinion paragraph, the aforesaid
Standalone financial statements give the information required except for the possible effect of
matter discussed in the basis of qualified opinion paragraph by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed u/s. 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind-AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31st, 2024, its profit (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

BASIS FOR QUALIFIED OPINION

The Company has availed ITC of Rs 15310646.00 on account of exempted supplies which is in
contravention of the Goods and Services Act 2017 resulting in understatement of expenses to the
tune of Rs 15310646.00 and overstatement of profit to the same extent.

We conducted our audit of the Standalone financial statements in accordance with the Standards on
Auditing (“SA’s”) specified under Section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICATI”) together with the ethical requirements that are relevant to our audit of the Standalone
financial statements under the provisions of the Act and the rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
(“ICATI”) Code of Ethics.

@
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Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our Qualified opinion.

KEYAUDIT MATTERS

Key audit matters are those matters that, in our professional judgement, were of most significance,
in our audit of the standalone financial statements of the current year. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report.

In accordance with the recognition exemption as stated in Ind-AS 116, Leases, the provisions of the
said Ind-AS have not been applied in case of short term lease.

Disclosure in accordance with the provisions of Ind-AS 20, Accounting for Government Grants and
Disclosure of Government Assistance, not made.

*The turnover as shown in the Financial Statements are not reconciled with the GST returns and the
same is subject to reconciliation of the same in Annual Return GSTR 9.

*The ITC Claimed in GSTR 3B are notreconciled with the ITC booked in the books for the financial
year 2023-24. Due to this, there is a possibility of GST demand from GST department in near future.

INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information but does not include
the Standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

@
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RESPONSIBILITIES OF MANAGEMENT FOR THE STANDALONE FINANCIAL
STATEMENTS

The Company’s management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these Standalone financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error in
preparing the Standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing as applicable, matters related to
going concern and using the going concernbasisof accounting unless management either
intends to liquidate the Company or to cease the operations, or has no realistic alternative but to
do so. The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL
STATEMENTS

Our objective is to obtain reasonable assurance about whether the Standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Ildentify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

@
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control.

*Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management Conclude on the appropriateness of
management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

*Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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REPORT ON OTHER LEGALAND REGULATORY REQUIREMENTS
1.As required by section 143(3) of the Act, based on our audit, we report that:

(a)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except as mentioned in Key Audit Matters and Basis
for Qualified opinion of the Independent Auditor’s Report.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

(d) In our opinion, the aforesaid Standalone financial statements comply with the Indian Accounting
Standards prescribed u/s. 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind-AS”) and other accounting principles generally accepted in India
except as mentioned in Key Audit Matters and Basis for Qualified opinion of the Independent
Auditor’s Report.

(e) On the basis of written representations received from the directors as on 31st March, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024, from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the Internal Financial Controls over Financial Reporting of the
Company and the Operative effectiveness of such controls, refer to our separate report in
Annexure A.

(g) Requirements of Section 197(16) of the Act, as amended, related to payment of any remuneration to
its directors during the year, is not applicable being a government company.

(h)With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, to the best of our information and
according to the explanations given to us:

1.The Company does not have any pending litigations which would impact its financial position.

ii.The Company did not enter into any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii1.There were no amounts which required to be transferred to the Investor Education and Protection
Fund by the Company.
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iv.(a) The management has represented that , to the best of its knowledge and belief, no funds, which
are material, either individually or in the aggregate, have been advanced or loaned or invested,
either from borrowed funds or share premium or any other sources or kind of funds, by the company
to or in any other person(s) or entity(ies) including foreign entity(ies) (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirectly lend or invest in other person(s) or entity(ies) identified in any manner
whatsoever, by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that to the the best of its knowledge and belief, no funds, which
are material either individually or in the aggregate, have been received by the company from any
person(s) or entity(ies), including foreign entity(ies) (“Funding Party(ies)”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether directly
or indirectly, lend or invest in other person(s) or entity(ies) identified in any manner whatsoever by
or on behalf of the funding party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that the auditor has considered reasonable and appropriate in the
circumstances, nothing has come to the notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
mis-statement.

v.The company has neither declared nor paid any dividends during the year under audit.

vi.Based on our examination which included test checks, the Company has used accounting
Software’s for maintaining its books of account, which have a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in
the respective software. Further, for the periods where the audit trail (Edit log) facility was enabled
and operated throughout the year for the respective accounting software, we didn’t come across any
instance of the audit trail feature being tampered with. Reporting on Rule 11(g) is applicable from
the financial year 2023-24. Accordingly, thisreporting w.r.t preservation of audit trail would be
relevant from the second year i.e financial year 2024-25.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure B, a statement

on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. As required by Section 143(5) of the Act, Directions and sub directions are annexed as per
Annexure C.
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OTHER MATTERS

The comparative financial information of the Company for the year ended 31st March, 2024 and the
transition date opening balance sheet as at Olst April, 2023 included in these Standalone Ind-AS
Financial Statements, are based on the previously issued statutory financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 whose audit report for the
year ended 31st March, 2023 and 31st March, 2022, as audited by the previous auditor expressed an
unmodified opinion on those standalone financial statements, as adjusted for the difference in the
accounting principles adopted by the company on transition to the Ind-AS, which have been audited
by us. Our opinion is not modified in respect of above matter.

FOR S.C. DEWAN & Co
Place: PANCHKULA Chartered Accountants
FRN.000934N

Dated:-16-07-2024 ( )
UDIN: 24015678BKEKBT9317

Sd/-

CA SATISH CHANDER DEWAN

Partner

(Membership No. 015678)

@
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the Members of Haryana Rail Infrastructure Development
Corporation Limited)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of section 143 of the Companies Act, 2013 (“the Act™)

We have audited the Internal Financial Controls Over Financial Reporting of HARYANA RAIL
INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED ('the Company') as of 31st
March, 2024 in conjunction with our audit of the Standalone Ind-AS financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors of the Company are responsible for
establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accounts of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”),
issued by ICAI and the standards on Auditing prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions or that the degree of compliance with the policies or procedures may deteriorate.
According to the information and explanations given to us and based on our audit, no material
weaknesses have been identified except as mentioned below:-
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1. In accordance with the contract/ agreement for KET Project, the contractor of the KET Project is
required to obtain insurance in favour of HRIDC against damage, deterioration, theft, fire, etc. with
validity upto the completion/ extended period. Insurance obtained for the said project amounts to
Rs. 17.00 crores only as against cost of more than 100.00 crores and that too only against raw-
material and not against construction work. Moreover, fixed assets of the Gurugram Office are not
covered in the policy.

Hence, appropriate insurance has not been obtained by the company for the fixed assets of the
offices and project sites showing deficiency in the internal control system which has been cited by
the Internal Auditor in its their Audit report for the period ending 31/03/2024.

2. Aspointed out by the Internal Auditor of HRIDC in his Internal Audit report for the quarter ending
31st March, 2024, in case of officers on deputation in HRIDC, the company has to pay foreign
service contribution and leave salary contribution to railways on monthly basis as per advice issued
by HR of the company. It is observed that payments are being made regularly, however, no
reconciliation is obtained from parent department of such payments.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, except
for the effects/ possible effects of the material weaknesses described above, the Company has an
adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March, 2024, based on the
internal financial control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAI

We have considered the material weaknesses identified and reported above in determining the
nature, timing and extent of audit test applied in our audit of the Standalone financial statements of
the Company and our aforesaid report and Opinion on Internal Financial Control over Financial
Reporting should be read in conjunction with our report of even date issued on the Standalone
financial statements of the Company.
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under Report on Other Legal and Regulatory Requirement’s section of
our report of even date to the Members of Haryana Rail Infrastructure Development Corporation
Limited)

(1) In respect of the Company’s Property, Plant and Equipment (fixed assets):-

(a) The Company has maintained proper records having full particulars, including quantitative details
and situation of its Property, Plant and Equipment.

(b) Physical verification of Property, Plant and Equipment have not been verified by the management at
reasonable intervals. Hence, material discrepancies, if any, of the same in books of accounts cannot
be commented upon.

(c) The Company has not revalued its property, plantand  equipment (including right of use of assets)
or intangible asset of both during the financial year;

(d) There is no any proceeding have been initiated or pending against company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(i1)) The Company does not hold its own physical inventory but holds inventory on behalf of
Government and semi Government institution/ organization. Accordingly, clause 3(ii) of the Order
is not applicable to the Company.

(ii1)According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions
of clause 3(ii1)(a), (b) , (c),(d) ,(e) and (f) of the Order are not applicable to the Company and
hence not commented upon..

(iv)In our opinion and according to the information and explanations given to us, the Company has not
granted any loans or provided any guarantees or given any security or made any investments to the
parties covered under section 185 and 186 of the Act during the year. Accordingly, clause 3 (iv) of
the Order is not applicable to the Company.

(v) The Company has not accepted deposits during the year and does not have any unclaimed deposits
as at March 31, 2024 and therefore the provisions of the clause 3(v) of the Order are not applicable
to the Company.

(vi) Asinformed to us by the management, the Central Government has not prescribed the maintenance
of cost records under section 148(1) of the Act for any of the activities of the Company and

@
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accordingly, clause 3(vi) of the Order is not applicable to the Company.

(vii) (a)According to the records, the Company has been regular in depositing of undisputed statutory
dues of Provident Fund, Employees State Insurance, Income Tax, and Goods and Services Tax
during the year.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, service tax, sales-tax, duty of custom, duty of
excise, value added tax, cess, goods and service tax and other material statutory dues were
outstanding, at the year end, for a period of more than six months from the date they became
payable.

(c) According to the information and explanations given to us, there are no dues of income tax, sales-
tax, service tax, customs duty, excise duty, value added tax and cess which have not been deposited
on account of any dispute.

(viii) According to the records, no transactions which were not recorded in the books of accounts have
been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(ix) In our opinion and according to the information and explanations given to us, the Company did not
have any loans or borrowings from any Financial Institution or Bank except from Government or
any outstanding debentures during the year. Hence, clause 3(ix) of the Order is applicable to the
Company.

The company has received loan amounting to Rs. 1458.38 crores from Ministry of Finance,
Department of Expenditure, Public Finance — States Division vide approval letter dated
25/08/2022, related to proposal for Scheme for Special Assistance to States for Capital Investment
for the year 2023-24.

The company is the implementing agency for work done by its subsidiary M/s. Haryana Orbital
Rail Corporation Ltd. (HORCL). Ministry of Finance has granted interest free special assistance to
Government of Haryana (GOH) for HORCL project of Rs. 1458.38.00 crores for which the auditee
company (HRIDC) is implementing agency and hence the entire amount has been transferred to the
bank account of HRIDC. This amount is to be repaid in 50 years without interest. No record for
transfer of amount from GOH to HRIDC and related terms and conditions specifically related to
repayment schedule were found on record

(x) The Company has not raised any money by way of Initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly, clause
3(x) of the Order is not applicable to the Company.

)
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(xi) Tothebestofour knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the year. Hence provisions of clause 3(xi) of the Order are not applicable.

(xii) The Company is not a Nidhi Company and accordingly, clause 3(xii) of the Order is not applicable
to the Company.

(xiii) Based on our audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given by the
management, transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 where applicable have been and the details have been disclosed in the notes to
the financial statements, as required by the applicable accounting standards.

(xiv) (a) As per section 138 of the Companies Act , there are no statutory liability on the company
regarding internal audit. However, the company has its Internal Audit System.

(b) We have considered the report of Internal Audit in course of performance of audit duties.

(xv) The company has not entered into any non-cash transactions with directors or persons connected
with him as referred to in section 192 of Companies Act, 2013.

(xvi) (a) The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 (2 0f 1934) and hence clause xvi) (b),(c) and (d) is not applicable to the company and not
commented upon.

(xvii)The company has not incurred any cash losses in the financial year and in the immediately
preceding financial year;

(xviii)No resignation of the statutory auditors during the year,

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

@)

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED_




ANNUAL REPORT- 2023-24

(xx) With respect to obligations under Corporate Social Responsibility the company has transferred
Rs 16.68 lakhs to Haryana State Corporate Social Responsibility Trust in accordance with
provisions of section 135 of the Companies Act, 2013.

(xx1) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

FOR S.C. DEWAN & Co
Place: PANCHKULA Chartered Accountants

Dated:-16-07-2024 (FRN.000934N)
UDIN: 24015678 BKEKBT9317

Sd/-

CA SATISH CHANDER DEWAN

Partner

(Membership No. 015678)
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ANNEXURE - C
Annexure to Auditors Report on the accounts of Haryana Rail Infrastructure Development
Corporation Limited, Chandigarh, for the year ended on 31st March, 2024 as referred to in our
reportof even date.

General Directions

I.  Whether the company has system in place to process all the accounting transactions through IT
system? If yes, the implications of processing of accounting transactions outside IT system on the
integrity of the accounts along with the financial implications, if any, may be stated.

The Company is maintaining accounts through IT system in ERP Tally Accounting package. None
of the accounting transactions have been processed outside ERP Tally.

II.  Whether there is any restructuring of an existing loan or cases of waiver/write off of
debts/loans/interest etc. made by a lender to the company due to the company’s inability to repay the
loan? If yes, the financial impact may be stated. Whether such cases are properly accounted for? (In
case, lender is a Government company, then this direction is also applicable for statutory auditor of
lender company).

No such case during F.Y. 2023-24.

ITI. Whether funds (grants/subsidy etc.) received/receivable for specific schemes from Central/State
Government or its agencies were properly accounted for/utilized as per its term and conditions? List
the cases of deviation.

The funds (grants/subsidy etc.) received during the financial Year 2023-24 has been properly
utilized for the purposes for which it was received / realized from the government and no deviation
of the terms and conditions observed during the course of Audit.

Sector Specific directions to be reported on the Statutory Auditor’s under Section 143(5) of the
Companies , Act 2013 General

1-  Whether the Company has taken adequate measures to prevent encroachment of idle land owned by
it. Whether any land of the Company is encroached, under litigation, not put to use or declared
surplus? Details may be provided.

The Company does not own any idle land and as such the question of encroachment or litigation
does not arise.

2-  Whether the system in vogue for identification of projects to be taken up under Public Private
Partnership is in line with the guidelines/policies of the Government? Comment on deviation

if any.
()
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The Company does not have any system in vogue for identification of projects to be taken under
Public Private Partnership as such question of deviation / comments does not arise.

3- Comment on the confirmation of balances of trade receivables, trade payables, term deposits,
bank accounts and cash obtained.

The Company has system in vogue to get confirmation in respect of term deposits , Bank accounts
and Cash transaction and no deficiency in the system has been observed during the course of Audit.
However in many cases confirmations in respect of Trade receivable and Trade Payables are not
held on record for our verifications.

4-  Report on the extent of utilization of plant and machinery and its obsolescence, if applicable.

The Company does not own Plant & Machinery as such question of extent of utilization and
obsolescence does not arise.

5-  What is system regarding payment of interest on deposits made by other government
departments in terms of instructions of Finance Department of the State Government ?

There is no payment of interest is involved to the other department as such instructions of Finance
department of the state government are not applicable.

6- What is system of accounting for the grants/subsidies received from Central/State
Government or its agencies for performing various activities? Comment on the cases of
diversion wherein the grants were not utilized for the purpose for which these were received.

The funds (grants/subsidy etc.) received during the financial Year 2023-24 has been properly
utilized for the purposes for which it was received / realized from the government and no deviation
of the terms and conditions observed during the course of Audit.

Infrastructure and construction activities

I- Examine the cost benefit analysis of major capital expenditure/expansion including IRR and
payback period.

The company is executing deposit work on behalf of Railways in which Government of Haryana
and Indian Railways are joint ventures owners as such the examination of the cost benefit analysis
of major capital expenditure/expansion including IRR and payback period is not applicable .

2-  Whether system for monitoring the execution of works visa vis the milestones stipulated in
the agreement is in existence and the impact of cost escalation, if any, revenues/losses from
contracts etc. have been properly accounted for in the books.
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The Company has system for monitoring and execution of works visa vis the milestones stipulated
in the agreement and impact of cost escalation if any revenues/ losses from contracts etc. have
been properly accounted for in the books.

3-  Whether the company follows an accounting system that enables to individually ascertain the
completed cost of each construction contracts/Projects. In the absence of any such system, it
may be seen as to how the Company is ascertaining the individual cost of construction
contracts?

The Company has followed a system of project wise accounting system and that system enables to
ascertain the cost of individual projects and the company is following the completion method of
accounting and on the basis of percentage completion method the company transfer the cost of
individual projects completed.

4- Whether the company has assessed/estimated the losses in the ongoing contracts and the
Company has made adequate provisions for the losses in the accounts?

No such case has come across during the course of our audit as such question of assessing /
estimating the losses in the on going contracts does not arise.

5-  Whether the bank guarantees have been revalidated in time? It has been observed during the course
of our audit all the bank guarantees received from contractors , sub- contractors and others have
been updated in time.

6-. Evaluate and report on the system of planning, preparing estimates and awarding the work. List out
the cases where the scope of work has been increased beyond 10 per cent of the original value of the
contract.

The Company has a system of evaluating , Planning , Preparing estimate in respect of awarding
contracts. We have not observed during the course of audit any such case where the work has been
increase beyond Ten Percent of the original cost.

7- The cost incurred on abandoned projects may be quantified and the amount written off shall be
mentioned.

There is no such case as such the provision of above para are not applicable.
Place: PANCHKULA FOR S.C. DEWAN & Co
Dated:-16-07-2024 Chartered Accountants

UDIN: 24015678SBKEKBT9317 (FRN.000934N)

Sd/-

CA SATISH CHANDER DEWAN

Partner

@ (Membership No. 015678)
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 143(6) (B) OF THE COMPANIES ACT, 2013 ON
THE STANDALONE FINANCIAL STATEMENTS OF HARYANA RAIL
INFRASTRUCTURE  DEVELOPM ENT CORPORATION LIMITED,
CHANDIGARH FOR THE YEAR ENDED 31" MARCH 2024,

The preparation of finaneial statements of Haryana Rail Infrastructure
Development Corporation Limited for the year ended 31 March 2024 in accordance
with financial reporting frameworl preseribed under the Companies Act, 2013 is the
responsibility of the management of the Company. The statutory auditors appointed
by the Comptroller and Auditor General of India under Section 139(5) of the *
Companies Act, 2013 are responsible for expressing opinion on these financial
statements under Section 143 of the Companies Act, 2013 based on independent
audit in accordance with the Standards on Auditing prescribed under section 143(10)
of the Act. This is stated to have been done by them vide their Audit Report dated
16 July 2024,

1, on behalf of the Comptroller and Auditor General of India, have conducted
a supplementary audit under Section 143(6) (a) of the Act of the financial statements
of Haryana Rail Infrastructure Development Corporation Limited for the year ended
31 March 2024. This supplementary -audit has been carried out independently
without access to the working papers of the statutory auditors and is limited
primarily to inquiries of the statutory auditors and company personnel and a
selective examination of some of the accounting records.

On basis of my supplementary audit nothing significant has come to my
knowledge which would give rise to any comment upon or supplement to statutory
auditors’ report under Section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Place: Chandigarh

Date: [7-12 Lok}
(Shailender Vikram Singh)

Principal Accountant General (Audit), Haryana
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TR = - -
SCO NO. 17-18-19, 3RD FLODOR, SECTOR-17-A, CHANDIGARH, CHANDIGARH-1G60017
CIN ¢ 5400 CHZ01TSEC04 1697
BALANCE SHEET AS AT 31 MARCH, 2034

Farticulars Hotes

A= wt A= wt

a0 m_

ASSETS
1. NON-CURRENT ASSETS

@. Property, plant and egulpmsent 3 129,191.22 130,028.85
B. Capital werk-in-pregnas 31 2,790,550.21 1,786,431.72
e, Intangibla aisets 4 £5,219.28 Z,271.50
d. Financisl assets
I Invastrnts 5 17,281,533.12 &,398,102.24
il. Loans E 3,9%0,156.88 1,061, 797.76
ii. Other finsncial aeasls 7 443385 3,7T971.95
& [ncome fax gseeis (net) ! IFE 2943 16,776,890
P Dafervad tas assats (Aet) . .
g Other non-osrrent assets 5 - -
Total non-current assets 24,510,497.99 11,401,377.02
1. CURRENT ASSETS
a. Financial assets
. Trade recervables 1o 2881 2081
il, Cash and cash squivalents il 1,059, 930,&0 43043 80
ili. Bank balances oider than cash and cash eguivalents 11 1,630,250.28 1,525,538.09
iv. Loams [ - -
v, Other fisancial assels 7 E7,930.83 160,26
b. Other current assets g 350, TEE. 21 20 30T 6T
Total current assets 3 148,655.82 T.661,087.62
ToTAL assETS _7ssasaos | iv0sssedes
EQUITY AND LIABILITIES
1. EQUITY
a. Equity share capital 13 T 500,000,060 &, 00D, 000,50
b. Other egaity 14 11,665,891.57 &,553,600.73
Total Equity 16,16 1.97 13,553, 600.73
Share apglication money [GoH) - TE5,000.00
2. LIABILITIES
Man-curreni liahiliies
{8} Fisarcial lishiliies
{ir Borsowisgs 15 3,950,256 58 2,367, 375.62
fu) Tewde pasubles E .
foy Cther frencial lisklnies 17 41,671.70 81571082
b Frovideis 1e 1,814.40 -
(&) Defared lax babakie (Het) 1z 559.13 £73.04
3,604,313.11 3,163, 750.28

CURRENT LIABILITIES

o, _Finlm;ill liakilifins
i 5
I. ‘Current maturities of long term borowings -
Trade payables 20 3B II2.E6 4 526.54
-Total oukstanding dees of mics - -
trevises and small ant
-Total oukstanding dwes of creditors
ather than mitro exberprises and
small antarorises

il Othar Gaancial labilithes i7 3,600,378.72 1,851,354 57
b, Pravisicna 1€ I646, 264,21 17244524
. Incoma fax Habilities a 345,009,798 -
4. Other current labilities 1% 13E,374.25 53Z,858.19
Total current labilities &, 459, 249,83 2,502,100
Total Habilities B.461,561.64 57 F]
Total equity i Habilities 2F,650,453.91 19,064, 464.65

Sewm sccompanying notes to the financial statements 1-47F

In terms of cur repart attached

For S.C.0ewan & Co, For and on bahall af the Board of Directors
Chartered Accountants
(FRN-000934N)

Sd/- Sd/- Sd/-
[CA.Satish Chard Déwan) Feajush Bugarwal Puneit Kathpalia
Fartner Managing Director Director {BDBF) & CFO
M. No-015678 CN-DFSBETET DIN-DATS7 500

Sd/-
H
Company Secretary
Place: Gurgasn Flace: Gurgaon
Clake: 16 July 2024 Crate: 16 July 2024
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
SCO NO. 17-18-19, 3RD FLOOR, SECTOR-17-A, CHANDIGARH, CHANDIGARH-160017
CIN : U45400CH2017SGC041697
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 March, 2024
Pt Year ended Year ended
Notes 31.03.2024 31.03.2023
(Rs./000) (Rs./000)
1. Revenue from operations 21 1,588,741.33 341,098.85
2. Other income 22 177,693.15 130,55%4,32
3. Total income (1+2) 1,766,434.48 471,693.18
4. Expenses
a. Cost of materials consumed 23 4,837 .49 -
b, Construction cost 24 424,526.37 123,369.70
¢. Employee benefit expense 25 143,016.74 107,973.09
d. Finance costs 26 16.13 28.63
8. Deprediation and amortisation expensea 27 5,736.52 4,218,492
f, Other expenses 28 49,453.25 39,799.56
Total expenses 627 ,/586.50 275,389.90
5. Profit before exceptional item and tax {3-4) 1‘138‘!-45.9'5 196,303.28
6. Exceptional item - -
Pricr Period Tterms 148,69 -
7. Profit before tax (5-6) 1,138,699.29 196,303.28
8. Tax expense:
a, Current tax 287,430.66 49,710.,99
b, Deferred tax 18 [113.87) 315.11
Total tax expense 287,316.79 50,026.10
9. Profit for the year (7-8) 851,382.50 146,277.18
1. Other comprehensive income
[iy Ttemns that will net be reclassified to prolit or loss
- Remeasuremeant of defined benefit plans - -
(ii] Income tax relating to items that will not be o =
reclassified to profit or loss
Total other comprehensive income - -
11. Total comprehensive income for the year (9+10) E51,382.50 146,277.18B
Earnings per equity share:
[Face value Rs. 10 per share)
- Basic and diluted [Rupees) 31 1.14 0.37
See accompanying notes to financial statements i-47
In terms of our report attached
For 5.C.Dewan & Co. For and on behalf of the Board of Directors
Chartered Accountants
Sd/- Sd/- Sd/-
{CA.Satish Chand Dewan) Rajesh Agarwal Puneat Kathpalia
Partner Managing Director Drirector (BO&F) & CFO
M. No-015678 . DIN-07EHE3AT DIN-08757580
Sd/-
Shruti
Company Secretary
Place: Gurgaon Place: Gurgaon .
Date: 16 July 2024 Date: 16 July 2024 )
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SCO MO IT-A8-19, IR0 PLOORE, SECTOR-17-4, CHANDIGARM, CHANDKGARM-180017
CASH FLOW STATEMENT FOR THE PERIOD FROM 0r104/23 to 3103724

Particulars Year ended 31032024 Year ended 31.03.2023
[ ] [Fupess 00
A, CASH FLOW FROM OPERATING ACTIVITIES
Ml Proiil Afer Tax A51.3087 504 L FIENT]
Prowision for Tax 287 430.58] R |
Amcun! Wrtien OF - Ciber Approprations & Adjustmenis B |
Acnuresd Inferesl on FOR Bong Mon-Cast Hem) (138,338 5] mmml
Prowision for Duleered Tax Liabiity 11387} H511)
|
MET Fiofft before fax 1.012,368.1 | 149.398.50|
Acusimanis for:
Depraciation and o Exp 5.736.52 421852
Prabminary Eapamss Weiltian O i -
Inimrest Recaed From Bank | Related Fary [ 7700317} 12503540
Bank Charges 4613 2853)
Dperating peofd before working capital changes BT AT 'Ii.i‘lil.‘?‘ll
Adjusimants Tor changes in working capitsl: |
Tao Faid-net [248.812.01} 154,072 85
Curtont Loans & &dvarnces 65.958.33) 22 507 s8]
Tiieckn Patyiabbici 33,296 22| (15,044 85)
Trade Recatable - (T8 A1)
Dbeer Mon Cuman fssols 153550} (14, 615.65)
Shaon Trem Proviaiom 193,216 57] 155,841 £af
LLong Term Lishimes A6 525647
Difwer Curvit Adseids [1-85.4TE 54 (22,051.26)
Cihar Crrest Linhiiies (38, A0S ) A0S DEE 34
Cagh generated Trom operations
Met cash gereraied from operating activities 1BE570.85] GERA0T 57
B. CASH FLOW FRIOM INVESTING ACTIVITIES
Puechisa ol Tangith & langbk Sl (1,017,168 54) {040,218 15
Long Tam Advances
Inwesimenis in Shaves (1, 10068, 0HEL 04T} (4,435, 450.040)
Intiarial Ruscuivnd frorm Bk / Rubalud Pary 177 004.17] 128 035 40
Fviad Dapesis wilh ndian Bank 1a5mi5?|
Fined Dopaais with Indusing Bask 42 584 82|
Fooeed Dmposis valh Yo, Bank ] B
Faoed Deposts wih 55 Bark . [1,000.000.040) |
LLong Term Loan & fdvanos
et cash used in investing activities 19,848, 166.37 ) 15,043, 018.55 |
C. CASH FLOW FROM FINANCING ACTVITIES
Pzt s (rem liaah fiuancs o Equily Shaie Caplal | Pandng
far aligiment 5 000 00 115 000 20)
Finandial Assistance by Gowt. of Harpana MoR 564,500.00 864 543,000
Special Loan GoH Brough Mol | recesed) & n43 800 00f 8.740.000.00
Special Assistancal Loan GoH Srough MoF | given e HORC) (IGUEED B0 00} n.m.mwl
Bank Chargas {2883} {2 8Y
Met cash generated from financing acthities 13,120,528 53} TH01514.3
| |
. Opering balance of cash and cash equivalents 5,933,043 50| 3,784, 740.32)
Het Increase im cash and cash eguivalents During F.Y. 202334 :"5?3‘123_11“ 2.148,303.78
Closing balance of cash and cash squivalenis 1.058,820.69 5.833.043.80
In terme of our aftached report of even date
Far &€ Dawan & Co, For HARYANA RAIL INFRASTRUCTURE
GHARTERED ACCOUNTANTS DEVELOPMENT CORPORATION LIMITED
(FRN-000934N)
sdl- Sd/- Sdl-
A, Satish Chand Dewan) Rajesh Agaraal Punaet Kathpalia
L Mamaging Director |Darector (BDAF) & CFO)
M. No-015678 DATEIEINT COR-ONTS TSN
Sd/-
Shruti
Company Secretary

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED




ANNUAL REPORT- 2023-24

HARYANA RATL INFRASTRUCTURE DEVELOPMENT CORPORATION LIS

1. Corporate information

Haryana Rail [nfrastructure Devslooment Corporabon Limited is & Public Sector Company incorporated urder the provisions of the
Camparies Act, 7013 It cama o sxislenca an 22.08.2007 by & mandate of Cantral Gowsrmmant 1o give afect to tha MOU datad
02.06.2046 babtmear tha Minktry of Railways and Gowermmant of Harvana to build, construct, oparate, dewelop, financa & maintain viabla
radway projects and to develop required rad infrastructure mcluding corstruction of radway ines together with all related rai faciigies.

The: compary was snvmaged uynder the Mirstry of Corporate Affairs by entenng imto MAOU by Govi. of Harypara with Minstry of Railmay in
tha Ratice of 51:4%. At the irdtial staga tha Company was incorporated by Govt. of Haryana, Public Works {BER) Departmant with tha Initial
futhonzed Captal of Rs. 8.00 Crore and Paid Up Capetal of Re. 4.00 Crore dended inko 40,00,000 [Forty Lakh) Equity Share of Bs. 10/-
each, A= of Jlst March'2024 the Authormed & Paid-Up capital of the compary i= Ra. 750 Cr deided inta 75 Cr | Saventy Five Crore] Equity
Shara of Rs, 20/« aach.

2, Significant sccounting palicies 5
21 Statement of complisnce

The firarcial statenents have been prepared in actorderce wih Inden Accounting Standands (CInd AS') notfied under the
Companias | |rckan Accounting Starclarck] Rules, 2015 read with secteon 133 of the Comparves &, 2013 and cther accounting
priniphis gererally accaptad in India.

In actordarce with the retification issed by the Ministry af Carparate Alfars, the Compary bes sdepted [mdian Accountrg
Standards (Raferred to 25 "Ind A7) nobifed under the Companies [Dndian &ccounting Standsrds) Rules, 2015 with affect from 1
&pril, 20L& with date of transibon as April 1, 2005, In accordance wih Ind A5 101 First-time Adopbon of Indan Accounking
Starclard, the Campary hag presented & recorcibatian from the pressctaton of fmendal gatenents under Accounbing Standards
reotified under the Companiss [Accounting Standards) Fules, 2006 [“Frevious GAAPT) to Ind AS of Shargholders” equity as at 21
March, 2022, and 1 April, 2015 and of the comprehensve ret income for the yese erded 31 March 2022, Refer note 2,23 for the
cletails of first time acloption exempbion availsd by the Campany,

2.2 Basis of preparation and presestation

The linancial stalamerts bave baan prepeied cr the Fstoricsl cosl basi axcept far cetain Tnancial insrumwnts Thal e mesdured
at fair walues at tha and of aach reportirg parod, as explained in the accounting policies bakos.

Higterical cost is ganerally batsd an the far walus of the canederatian gven in axchangs lor goaods sl serices

Fair walus i the prics thet would be received to sell an sset or ped to transfer a hability m an ordedy bremeaction betwesn market
participants at the measuramant date, regardess of mbether that prics i drectly chservabla o estimatad using anathar waluation
techiniqua. In astimating the fair value of an assat or a kability, the Company takes into acoount the characteristics of the assat or
ligkibty § market participarts would take thoss charsctermtcs inko sccourt when prcing the sssst or kability st the messurement
data. Fair valus Tor maasuremant andfor disclsure purpeses in thesa financial statamsants is daterminad on such a bask, axcapt for
|eamrg transsctores that sre within the scope of Ind A5 17 ‘Lesses’ and measursments thet have some smiksntes to fair value bt
are rat far valus, such as net reslissbls valus in Ind A5 2 or valus 1 use in Ind A5 38 'Impeairment of Assets',

In addibon, for financial reportng purposes, fair value messurements ane categonsed inko Lewvel 1, 2, or 3 based on the degres to
which tha irputs te th fair valus raesuremsets are abssrvabla and the sigrificancs of tha inputs ta the Tair valus Mmeasussmant in
its ertiraty, which ana described o falows:

= Lewel 1 inpuks are quoted prces [ynadpusted) in sctive markets for idertical ssosts or linbibties. that the snbty can scosss
& tha mastFeamant data;

= Lewel 2 inputs are inguts, other than guoted prices included within Lews 1, that are obsereable for the asset o liabiity,
wither directly or inciractly; and
- Lewel 3 inpuls are unobeervable irguibs for the et or lakility

23 Use of sstimatas

Tha praparaticn of thass finarcial statements in cerfarmity with tha recsgaition and measurament prrcipls of Irnd AS regquine the
managemsrt of the Company to make estimates and assumptions thet affect the reported balances of assets and liabdlgies,
cigclosures ralating o cortingent lishil®ies as ot the date of the finencial statements and the reportsd amounts of incoms and
exnparsa for tha panods presantad.

Estrmiates and urder ying assumpbiors are redewed an an angoing beais. Reyviscrs o sccounting ssbmates ane recagnised in the
pariod in which tha estimates ara revsad and future periods ara affected.

Hay source of estimation of uncertainty at the date of the firarcial satements, which may causs 8 meterial adjustmert to the
carrying amounts of assets and labiibies within the naxt finandal year, is in respect of, impairmant of ireestmants, valuation of
dlefared tax aszets, regulatory deferrsl scoounts and provizicrs and confingerk linbilties.
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2.4 Revenwe recognition

Revenua |s racagnised to tha axtant that i is probaola that econcmic benafit will flow to the Company and that the revenus can ba
reliably maasured, Revanua (s measured at tha fair walue of the corsidaration recenved or receivable. Raverue is raduced for
estimatad rabates and othar similar alowances,

2.4.1. Revenue from construction contracts

Rervanue Trom 8 coralruetion contradd i recognised when oulcome can be estimated reliably, reverue ard <osis are
recogrised by reference o the stage of campleticn af the contract activity st the end of the reporting period, meassured
bazad on the proporbon of contract costs inourred for work performed to date relative to the estrmated total contract
costs, macept whara this would nat be representatva af the stage of completion. Variatiors in contract wark, daims and
incaentive payments. ara induded to tha estent that tha amourt can be messured reliably and its recaipt is corsidared
prabatia.

The autcerme of 8 centructon contract is condiderad &5 estimaled relisbly when (8] all critical approvals necsssary for
commencamsant af the praject have been abtained; [b) the stage of comglation of the project resches & ressonabls leval
of development.

‘Whan tha autcome of a carstruction contract cannct be estimated reliably, contract revenue is recognised to the extent
of contract costs incurrad that it s probable will ba recaverabla, Contract costs are recognisad as axpensas in tha paricd
in which they ars incurred,

Witier it is probable that total contract costs will exosed Eotal contract revenes, the expected oS s recogrmsd as an
Experme immediately.

Whan contract costs incurred to data plus recognised profits less recognised kasses exceed prograss billings, the surplus
i5 SNown s amounts dua from customers for contract warke. Far contracts whana prograss billings excead contract costs
incurmed to date plus racognised profits less recogrised |osses, the surplus is shown as the amounts dua to custamars for
cortract wark, Amounts recaived bafora tha related work i perfarmed ars indluded in tha consaldatad balanca shaat, as
a liabfity, a5 advarces recaived, &mounts billed far work perfarmed but not yet paid by the customer are induded in the
consalidated balance shest under trade recaivables

4.2 Drividend and i i

Dividgend incame from investmants is recognised when the shanshalders might to receive payment b been establishead,

Interest ircome from 2 financial asset = recognised when it = probable that the economic bensfits will low to the
Compary and the amount of income can be measured reliably. [nterest sncome s sccrued an a time besis, by referencea
to the principal outstarding and at the effective inkerest rate apphcable, which is the rate that exsctly dscounts estimated
futura cash recsipts through the expected lifa of tha financial assef to that asset’s nel camying amaunt on initial
recognition,

2.5 Property, plant and squipment {(PPE)

FPE ara carviad al cost hess accumidaned deprecation and imparmant loeees, it any. The oot of FPE comprsss its purchase prica
mal of By tracks diccints and rebates, ary impart dulies and cihar tEees (other tham [hass susaquantly recaverabla from the tay
authorities), ary directly atbributable sxpenditurs on making the assst ready for B8 intendad use, other incidental axperses, present
value of decommissioning costs (where there is a legal or constructive chligation to decommis=on) and nterest on bormowngs
attributzable to acquisibon of gualifying fixed assets up to the date the asset is ready for its imbended use.

Machinary spares which can ba used only in connaction with an ibam aof fixed asset and whose usa is avpected to ba imegular ara
capitalisad and deprecated over the usafu 1ife of the principal tem of the elevant assets.

Subsquent axpenditure on Nioed sssets after B8 purchass ¢ completion is capitalised caly f such expandiiune results in an mcresss
im the future berefits from such asset bayond s preyigusly psssssed stenderd of performance,

Praperty, plant and equipment ara tasted for impairmant wheraver events or changes in crcumstances indicata that an assat may
b= impadrad. If an impairmant kass is determinad, the ramaining usaful ifa of the assat is also subject to adjustmant. If tha reasons
far previcusly recogrised impairmant lasses no longar axists, such imparmant kosses are reversad and recegnisad in incama, Such
revarsal shall mal causs tha carrying amount 1o asosed the amount that weuld have resulted had no imgairment taken placs during
the precedng pericds,

The Company has elected to comtnue with the carrying value of all of its property, plant and squipmant recognised == of Apnl 1,
2015 undar tha pravious GAAP & its deemed cast on the date of transiian to Ind A5,

Capital work in prograss

Frajects under which tangibla fixed assats are not yet ready for their intended Use are carried at cost, comprising direct cast, ralatad
ircidental exparces and attnbutabls interast.
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Depreciation and amortisation

Ceprecaton = recogresed for property, plarg and equipment so =8 to woke-off the st less residual values aver their ssbmasted
wsalil ks, Tha estimatad useful lives, residual valss and deoreciation mathod are revessed ab the and of aach reparting period,
with the effect of any charges n esbmate accounted for on a prospective basis takng Mo account commeroal and technological
b kaosres as wall &8 rarnal wesar and tear,

Capraciaticn has besn proviced on the WOV method 2 par tha useful life prescribed in Schedula 11 to the Tompanies Act, 3013
sxcept in respect of the follming categories of sesets, in whose case the |ife of the sssts hes been sssssssd as under besed on
tachrical advaza, taking inta accaunt tha ratura of the asset, the timated wage of tha asset, tha oparating sonditers of tha assat,
past hestory of replscement, sntopsbed technological changes, menufaciurers warranties and mairkenance support etc,

Asset type Unmilu .
Specialsed offce equipment 3
Ametn provcked to smploysss 3

Cepreoaton on indvidusl assets acqured for 85,000/ or less s depreoated 100% o the year of purchass taking into conmideration
tha commsrcial life

Leazehold improvernents are amortized ceer the period of bease from the month in which such improesmetts are caprkaized,
Derecognition of PPE

An item of property, plant and squpment 1= derscogrissd ypon disposal or when no future sconomic berefits are expacted bo snss
frern the canlirnied e of ks, Ahy Gain o ks arding on the digodal or relrement af & ites el prapemy, plant and equgment
is determired a5 the difference bebween the sale proceeds and the carrying amourt of the assets and is recognised in profit or loss.

Each part of an gam of proparty, plant and souipreent wil ba dapresiated saparataly if the coet of part will ba ssgrdfeant in ralation
to the total coest of the ibem and uzefsl ife of that pert will be dferent from the useful ife of remaming asset.
2.6 Imtangible assets

Intamgible asasts acquired separately

Intsngible ss=ets with finfee useful lives that are scouired seperately sre camed ab cost ks scoumulated smorbsston and
accumulatad impairment lasses. Computer softwara licerses ara amortsad an a straight-ling mathod avar tha liansa paricd or 4
years whichever is less. The estmated useful life and amorbzation pericd is reviewed 2 the end of each reporting pericd, with the
elfact al ary changss in sslimate baing accounted for on prospective bass,

Thes Company has sbected to cortirs with the carrpmg value of all of it rgangible sssets recognized = of fpnl 1, 2021 uncer the
praviaus GAAP as s deamned casl on the date of transitian ta [nd AS.

[ gmiticn of I ihie assets

&n intangible assat is derecognised on dsposal, o whan no Tuture econcmic banafits ana espectad Trom usa or dspasal. Gains or
Ipzams anmmg from derecogrkion of anorkangible asset, are detsrmmed ax the dfferencs betwesn the net depossl proceeds snd the
carrying amaunt of the mseel and recognised in Statemert of prafit and ks when the Baset is derecagnised,

2.7 Impairment of tangible and intamoible sssets other than gaodwill

Bt tha and ol anch rapaiting period, ha Comaany reviems The Sarmying amourts of it tangble and mtangble aisats ta datarmirs
whether there is any indicabon that those assets hewe suffered an impairment loss. If any such indicabton ewsts, the recoversble
arrunt af the assel & estimated in erdsr o debarming tha axtent of the mmpairenant s [F any]. W it @ et peasible ta estimate
tha recoverabla amount of an individual assat, the Company estimates the recowerabla amount of the msh gererating unit to which
the pemet belongs, ‘When s ressonable and consistent besis of allocaton can be slertified, corporste ssssts are alio sligcsted to
individual cash-gensratirg writs, or ctherwisa thay are allocated to the smalkst Company of cash-generatirg writs for which a
reasonable and cormistent sllccation basis can be identifisd,

Intangible assets with indefirite useful ves and inkangible assets not yet availsble for use are tested for impsirmert st kst
arruialy, and Whanawes there (& an indcatian that the siet may b mpained,

Recwerabls amourk is the hagher of fair value less oats of deposal and valus 0 uss, In sssessing value in use, the sstimated
futura cash flows are discounted to thair present walus using a pra-tax discount raba that reflacts ooment market assessmants of the
time value of morey arsd the neks specfic to the ssset for which the ssbmstes of futurs cesh flame have not been adjusted,

If the recoverable amourt of an asset {or cash-generating unit) is esbmated to be less than its carmyng amount, the carming
amount af tha assal [ar cash-ganarating unit] is reducsd 1o s recoverabla amaunt, An impairmsent loe is recognised immediataly in

profit or loss,

Whan an impairment kaes subsequently reverses, tha carrying amourt of the asset {or 3 cash-ganarating unit] s Inoreased to the
reyised sstimabe of &5 recoverable amount, but sa that the incressed carrying smouwrt does rot exceed the carrying amourt that
would have been cetermined had no imparmant loss been recognised for the assat [or cash-generating wnit) in pricr years. &
reyarsal of an impairment loes is recognissd immediabsly i prof or Ices.
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z.8 Leaming arramgsment

Leases are classified as finance kasas whanavar tha terms of tha leisa trarslar substantially all tha risks and rewards of amnership
o the lesses. 0| other leases ane classified as aperating lesses.

Smets held yrcesr Frsnce legses sre ety recogrissd o sssets of the Compesny ot their fair valus ot the inception of the lesse or,
o hewar, ot tha prasert vaka of tha minimuen kase paymerts. The cormsspanding kability 1o the lessor & ncluded i the balanca

shast = 8 firancs keass abligabon,

Leais payrrals are appattiansd bebween Mnance spernes ardd redudtion of the sass abligation e B e achiave & conalar rabe of
itarest an tha remaining balance of the lability. Ainance expersas are recognisad immedately in profit or boss, unless they ane
chrectly attnbigable 1o qualifying assets, in which cass they are capitalised in sccordance with the Campany's gereral policy en
borroaeng costs. Comtingent remtals sre recopnised &= expenses in the periods in which they are inoumed.

Rentsl mxperss from operating leases is genaraly recognised on s straight-bre besis over the bermn of the relevant leass. Whene the
rerfaki and structurad salaly to ircradsa in lna with axpactad general wflation o comderaats for th laieer' s axpactad inlatorary
ot mcresses, such increazes are recogrised in the year o which such berefits scorye. Contingent rentals arsing under cperating
Ieases are recognised as an axperse in the paiod in which they ar inoamed.

29 Farelgn currencies

The furctional carency of the Company B Indisn rupses,

Iry preaganing thea finandal statemants, Transactions in surtendies otfer than tha antity's functianal curancy (feraign curmersias) ars
recognmed at the rstes of exchengs prevaibng ot the dstes of the trarsasctors, A the end of sach reporting period, monetary iems
daraminatad ir faregn currancies are retrarslated at the rabas pravaling ab that date, Nec-manetary iteims carried at far valus that
are denomingted m foreign curnencies. are rebrarelsted of the rates prevaibrg at the date when the fair value wes determined. Bon-
monatary ibems that ane measured in terms of historical cost in a foreign cUmancy ane not retransiabed

Ewchanga differencs on monetary £ams are recognisead in prafit or kess in the pancd in which thay arse axcapt Tor exchangs

chiffarerces on foreign curency borrawings relativg to ssssts undes construction for future praductres use, which are induded in the
cost of thoss sssets when they ane reganded a5 an sdjustment t inbenest costs on those foreign currency Borrowings.

10 Borrowing eosts

Borrowing tosts drectly atiributable fo the acquisiion, construction or production of gualfyng assets, whch are assets that
mecassanly take o substantial parked of time to get resdy for thar ntended use o sale, ane added to tha cost of thesa assats, unbl
such time a5 the assets are substantialy ready for ther intended use or sale.

Irterest income sarned on the temporery investment of specific borrowings pending their aspenciture on gualifying sssets =
deducted from the borrowing costs ebgible for capitalisation.

Al other borroming costs are recognised in profit or loss in the peried in which they are incumed.

11 Employes Benefits
111 Betirement b fit conts and ination benefits

Payments ko defiresd corkriution retirement beneft plans are recogrissd ae an sxpeness when employess hees renderad
service anbitling tham to the contributions.

Far defired banafit retiremant berefit plars, the cost of providing Denefts is debermiresd using the projected unit credi
mathad, with actusrial veluatiors Being carried aut &t the end of asch annusl reporting pericd, Remsasrersen,
compnsng actuaral gars and losses, the offect of the changes to the asset ceilng (f applicable) ard the returm on plan
ansats (Rxcluding nat interast), & reflectid immadiataly in the balarcs sheet mith & dargs o et rmeognised in othesr
compreheresive income in the penod inwhich they coour. Remessurement recogrised in other comprebense ncome is
raflectad immadiataly in retained aamings and ks not reclassified to profit or loss. Past servica cost is recognised in profit
or loss in the pariad of 8 plan amencment. Net irtensst B calculsted by applying the discount rate at the bagrining of the
paresd 1 tha nat dafingd banafit liabiity or sisel. Dofirad Beiafit codts &ne Crbeagerisad as follkowe!

- service cost [including current servioe cost, past service cost, as well as gains and losses on ourtalments

- ret interest expense or income; and
* AT GE S G

The Compary presents the first two components of defined berefit costs in proft or loss in thee bree Gem Employes
banalits axpara’, Curtailmant gars and |cases ara accauntsed for as past sarcs Costs.

Tha rabrarmert berefit chligation ressgnsed in tha Balancs sheot represants tha actual dafist or surplis in e
Company's. defined barefit plars, Aoy surplus resulbrg froms this caloulstion = bmeked o the presact vslue of any
seoromie banafits avalabla in the form of refunds fram the plans o raductions in fubure conbributisns to tha plans.

A liability for a tarmination bana!i s eccgrised at tha eadiar of when tha antity can no onger withdraw the offer of the
termreration banelit and mhen the ety recogrises any relabed restrachuring casts,
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A habilty is recogrissd for banafits scorurg 1o smployees i respact of wages and salaries, arrusl lsave and sick bsave in
the perod the retsted service i rencdered at the undscounted amourt of the berefits expected to be pad in exchange for
that pervice

Liabsilitias racognised in respect of short-tamn amployes bane'is ana maasured at the undiscountad ameunt of the
benafits mxpscted to be peid in sxchengs Sar thes relabed serics

Leshi|time recogrimed in respact of ckher lang-term smployes berafits are not meaasured st the preasent value of the
astimated fubure cash cutflows expected to be made by the Company in respect of services provided by employess wp ko
tha reperteyy date.

112  Taxatbon

Ircome tax sxperss repressrds the sum of the tx curently payable and deferred tax

2121 Current tax

Thia Lax currantly payabls is baged or taxabbs profit for the yaar. Taxabie preft diffars. fooemn profit belors Lay' as reported
inthe Statement of Profit and Loss because of ibemis of intome or expense that are taxable or deductible in other years
and e Chat are rever tanabla or deductibia

Tha Campany’s current tax & caloulated using fas rates that have been enacted or substantwely anacted by the end of
the reportng pencd.

122  Deferred tax

Daferred tax is recognised on temporary diferences batwoon the carrying amounts. of assats and liabiltes in the

financal stalemeeits and T cormasponding Ca haka uaed in B comgutaben of tabla profit. Dafermed s lisbilities s
ganarally recogrised for all taxable temporary dffererces. Defomed tax sssebs are genarally recogrised for all deductible
terparary dfferances 1o 1 st that i s probable that tasabla profits will ba avalable agarst which thess deductible
termiporary differences can be ub lised. Such deferred tax szssts and babiikies are not recognized if the temporsry
differance arisas from the inftial recognition of assets ard Babilties in @ trarsaction that affects nafther ths tasabla profic
nor the sooounbing proft,

The carrying amourt of defered tax smests in reviswed al the snd of sach reportng pancd and reccesd o the sxtert that
it is no longer probable that sufficient taxsble profits will be avaiable to sllow &l or part of the asset bo be recovened.

Diefarrsd tax sl ties and ssseke are measured st the tad rabes that are expected to apply in the penod inwhich the
liakality s Satthed of the ascat roalisad, brsad on tas rates {ard tax laws) that hava boasn anacted of substantaaly anactad
by the end of the reparting periad,

The measurement of deferned tax |sbities and sssets. reflects the tax conseguerces that would follow from the menner
In which the Company expects, at the end of the reporting perisd, o recower o setthe the carrging amount of its assets
and liabdities,

212,53 Corrent and defarrsd tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to fems that are recognised i other
cormpraPeraive incoma or directly in agquity, in which case, the current and delermad tan are alis recagased in otfer
comprehersive moome or directhy in equity respectively,

213 Prowvisions

Prowipicrs are recognigsd when the Company has 8 pressct chligetion (legal or constructive) ss & result of & past svent, it is
probabla that tha Campany will b raquired to sattha the abligaton, and a reliabk estimate can ba made of tha amourt of tha
abligation

Thia amount Feccgrised & a prOVEIN i the bes? astimata of the conmideraion requinead T seTth the prasset cbligation at thi and of
thee reparting pericd, taking into account the risks and uncertainties surrounding the obligation. When a provision s messuned using
tha cash Noms sstimatod te st tha prasert ebligatian, its carmyireg ameunt is tha prasant valug of thasa cash Nows (whan tha
affmct of the brme valus of moresy 1= matenal),

‘When mme or all of the sconomic benefits requred to settle 8 provison are expeched to be recovered from a third party, 2
nacevable i reccgrised a5 an assat F R/ is virtually certain that reimbursement will ba received and tha amoun® of thae recelvable can
v msasred rabakbly,

2.14  Fimancial insfruments

Firarcel ammets and firanceal lisbdibes ars recognmed when the Company sntity becomes s party to the comtractusl proveons of the
LS.

Financal assets and firercial liabiites are inkialy measured ot fair value. Transaction costs that are directly atiributable bo the
Eequitilicn ar ke of fmancial siesls sl Tinancal lisbdioes (otfee than Tinandal assets and frmancial lebslties 8 Car valus through
orofit or kEs] are added to or deducted from the fair value of the finandal assets or financial lisbilities, as appropriate, on initial
recagnitian, Transscticn cmls directly sitnbtable to the igiten off hi | gassts e i | liskslitios at Taid valun theeugh
profit or loss are recognised immesdately in profit or loss,

215 Fimancial assuts

2l regulsr way purchases or sakes of financial assets are recognised and derecognised on & trade cate besis. Regular way purchases
af calas ara purchacas of sales of financal assats that requing dakivery of assets within tha tima frama establishad by regulatsn or
conuention in the manket place.

Al recogrissd firancesl ssets are sumequently meassed n their entrety ot either smortised st or far value, depending on the
classification of the firarcial assats.
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2.15.1  Effective interest mekhod

Tra alfactiva inerest mathad is & mathad of caloulatireg the amaised cost of a dabt insrument and aof aleeating inmerest
incoma cwar the ralavant parisd. Tha affective interest rata is tha rata that axactly discounts astimated futura cash
racapts (induding ol fees and poirts pakd oF recewed that farm an Iintagral part of the effective Inbarest rate, transaction
posts and other premiums or discounts) through the espected Ife of the debt instrumert, or, where appropriate, a
shorter pericd, to the gross carrying amount on initisl recognitson,

Incams is recogrmed on an effective interest bass for debt instruments cther than those financial sssets classified as a1
FWTPL, Iritersat incams i recogn sed in prafit of loss and & included inthe "0k incams™ ling itam,

2.15.2  Fimancial assets at Fair Value Through Profit or Loss [(“FYTPL')

Invwestrmerts im eguity instrumants are classified as at PYTPL, unless the Company irewccably alects on initial recogrition
to present subsequent changes in far value in other comprehbense income for mvestments in eguty instrumerts which
are fat held for trading.

Gl irstrumants thiat do nal mest the amartised cost criteria or PYTOC] criteria are measured al PYTPL. [n ackiticn, dalt
instruments that meat tha amortised cost oritaria or the FUTOCT criteria but ana designated as at PYTPL ara maasuarad at
FUTPL.

& financial asset that mests the amortised cost oitena or debt mstruments that meet the PVTOS] crgena may be
designated as at FUTPL upon initial recognition if such designation elimemates. or sgnificantly reduces 8 messurement or
recagnitian nconsistancy thal would arss from mearuring assets ar liabiliies of recagnieng tha gairs and leseas on
tham on diffarant bases. Tha Comipany has not desigrated any dabt instrument as at PVTFL

Financial assets at FUTPL ane measured at fair value 2t the end of each reparting pericd, with any gains or losses ansing
on remessurement recognissd in profit or loss. The net gain or loss recogrised i profit o loss moorporates any dividend
or inkerest sarmed an the financeal assst and = inchided in the "Other mcame’ line item, Dividend on finarcial sssets at
FYTPL i= recogrised when the Company's right to recene the dividends s establsbed, it B probable that the scoramic
berwalits assocated with the dividand will New te the anbity, the dividend doas net ragresent a recovery of part of coet of
tha irvestmant and tha amount of dividend can ba maasured raiably.

2,153 1 i of fu ial

The Company applies the espacted credit loss model for recognisng impairment loss on financisl assets messured at
amarbsed cost, brade recsvables clher contraciusl rights Bo recena cash and cther linencal asiel nol desigrnated as &1
FYTPL.

Expactad cradit losses ara tha weighted average of oradt losses with tha respactiva risks of default oocuming as tha
waights. Credt loss 15 the dffererce between all comtractual cash flows that are due to the Company n accordance with
the corgract and all the cashi flowes that the Comipany sxpects to recens [i2, all cash shortfalls), decounted at the ongnal
wlfactive mlenesl rate [or credt -adjusted effective inDerest rate for perchased or ongnabed credit-mpaired finanosl
aesete), The Company ssbmates cash Nows by cormidering all cortractusl termas of tha financal ingtrument [Tor example,
propayment, axtansan, call and similar aptiens) thraugh tha capectad lifa of that finarcial instramset,

The Compary measures the loss allowance for a financial smstrument at an smount squal to the Ifetime expected red:
lo=sses if the oredi msk on that fimancial instrument has increased sgnificantly since mnbal recognfion. IF the credit nsk on
g firenoal instrument bes nok incressed significantly since mtial recognitean, the Company measures the loes alomsncs
Tar thit Tirarial irstrurment al an amaunt squal ta 12-moenth expecied oedt loises. 12-manth sopeced credil losess ane
portian of tha |fe-tima expactad cradit losses and raprasant tha Gfatima cch shortfalls that will result if default oocurs
within tha 12 manths after the raporting date and this, are not cash shortfalle that are prédicted over the nest 12
manths.

If the Company measured kes slowance for 8 finarcial imstrument 8t Wetime axpecied credit ks model in the previcus
pericd, but determines at the snd of 8 reporting pericd that the credit sk has not morsssed signficantly since initial
recagnition dus to im@ravemsant in credit quality as compared (o the previows peried, The Company again meassines the
|oss allowance based an 12-month axpacted oradt |o6eas.

Whar making the assesement of whathar thare has been a significant increasa n credit isk since nftial reccgnition, the
Company uses the change in the nsk of a defauk ccourmng over the expected life of the financial instrumert instead of
the change in the smount of expectsd credit kosses, To meke that ssessment, the Company compares the risk of &
default ccourming on tha financial instrument as &t the reparting data with tha risk of & dafault cccurring en the financal
instrument &8 a1 tha date of initial recogrition and considers reasonabie and supportable information, that is available
without urdus cost or effort, that is indacativa of significant increasas in cradit risk since inkial recogritian.

For trade receivables or any contractual nght to receive cash ar anather finarcial assst that r\es-ul: from transacticrs that
mrm wbin bha srnre oF Teed AL 11 Frmpbr mmbeem P refracte Ceefecée’ and Ted A2 18 'Daoar o’ ey ml
Further, for the purpose of measunng ifebme expscted creoit loss alowance for trace mcuwblu tha tumpunf has

used a praciical expedient 2= permtted under Ind A5 109 ‘Firenoal [nstruments’. This expecied credit loss allowancs =
camputed besed o 8 proviicn mstrix which takoss. mba acoount hstarical credit lcas sxperience and sdpusted for forward-
lgekireg infarmatisn,
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The Comgpany derecognises a finanoal asset when the contractusl nghis to the cash flows from the asset expre, or when
it branefans Che finamcial aeset and substartialy &l the rigks ard remands of amrecship of (he aesel o anothar party, I tha
Company naithar transfors nor ratsins substantially all the risks and rewards of cwnarship and continues to cantrol tha
gransferred asset, the Company recognises its retained rmerest in the ssset snd an sssocated lisbibty for smounts it may
Fiva o gay, [F the Comparry retars substantally @l tha risks and rewards of amreeship of & transfared firarncial asssl,
the Company corkinues to recognise the financial asset and also recognises & collateralised bormowing for the proceeds
recaived,

On derecogniion of & firandal asset in its entrety, the dfference between the asset's carrying amount and the sum of
the corsileration recerved arcd receivabls snd e cumulatee gan or kee that had besn recogrised in other
comprahansive income and accumulstad in aguity is recogrised in profit or loss f such gain or loss would have otharsise
e recognmed in prafit ar loss on depossl of that firancial seset.

On derecognition of a Arancial asset othar than in its antirety [a.g. whan tha Company retains an option to repurchase
port of & transferred seset], the Company slccates the prevous carrying smount of the firencial aszet betwesn the part
it cortinues o recognisa uncer continuing irsclvemant, and tha part it na longar recognisss on the basis of tha ralative
fair values of thase parts on the date of the transfer. Tha difference between the carrying amourt allscated to tha part
that = no longer recogrised and the sum of the considersbon meceived for the part no longer recogrised and any
cumulative gain or kss allocatad o it that had bean recognissd in other comprahensiva incams & reccgnised in profit or
loss i such gain or loss would hawe otherwise been recogrised in profit or loss on disposal of that financial asset. &
cumulative gan or koas thet had besn recog d in other comprat incame m sllocated betwesn the part that
continuss to ba recognised and tha part that is no longar recognisad on tha basic of tha rdativa fair values of thosa parts.

206  Fimancial Mabilties and eguity instruments
2.16,1  Classification as debt ar sguity
Dabt and aquity Felrumsets isued by the Cempany entity are climefisd ae aither Ninancial listdites o as equily in

acpordance with the substance of the corractual arrangemsents and the definitions of a financial liabikty and an eguty
rrtrumend.

2.16.2  Eauity instruments

& aquity Instrumant Is any contract that eviderces a residual inkarast in tha assets of an antity after deducting all of its
habilties, Eqguity msbrumergs issusd by the Compary sntity are recogrmed st the procesds recened, net of direct izsus
custs,

EBepurchass of the Company's owmn squiy instruments is recognizsd and deducted directly in eguity. Mo gain or ges is
racognised in profit or loas on the purchase, sala, Esue or cancellation of tha Company's 0Wn aquity iNECTUMmsnts.

1.16.3  Financial liabilites
Al firarcial labilites ara subsar ety maatuned at amortised cost using the efective nterest mathod or at FUTPL.
Hermavar, financial lialites thal ariss whan a trarafer of a inandal aeeel does nol qualify Ter darscogritian or whan tha
conbinuing invalvement approach aoplies, financal guarantes contracts ksued by the Company, and commimants s

oy the Company to provide & loan st below-market inberest rate are messured m acoordance with the specific accowrfing
pakciis sat aut balkm

2.16.3.1 Fi il liabilites suk by i at amortised cost

Firarecial lisklites that are nol held-for-Crading ard ar net desigrated &5 al FUTPL are measured al amanised sl &1 the
end of subsequent accourting perods. The camying amounts of financia labilties thet are subsequently measured at
smortssd cost ane determined based an the effectve interest methcd, Interest sxperes that is rot capitabsed & part of
cogts of an assat & includad in tha Financa costs’ ling itam.

The effactive inberest method s & method of cakidatng the amorbised cast of a fmancal labilty and of slocating inbessst
anparsa owar tha ralevant period. The effactiva intarest rate is the rate that eacty discounts estimated futura cash
payments {rcluding o fees and points ped or received that form an inktegral part of the effectve inkersst rate,
Eranesction costs and cther premiuma or deomounta] throwgh the expecied lifs of the fnandal liskibty, ar [whes
appropriata) a shorter parsod, to tha gross carmying amaount on iniial recogrition.

2.16.3.2 Dwrecagnition of financial liabilites

Tha Cummnr du'uwgnrmu rnenqlul linbilties whan, ard anly when, the Company's ablgations are dedharged, cancelled
ar s axp with & lemder of debl irsbruments with substantialy différent Terms & acountad
for as an uﬂ:mnulmmeﬂ: 01' th original financal Bability and the reccgrition of & rew financal Babdity. Smilary, 2
aukmtartial modificatian of the terme of an aosting fnancal liakily {shether o not aitribtable te the financial dficulty
of tha debdor) is accounted for a5 an axtinguishment of the origiral financal liabilry and the recognition of a naw finardcial
habilrty. The difference between the carmying amount of the finanoal hability derecogrised and the conssderabion pad and
priyable m recogaimed in pralit ar loes,

247 Ssgment reparting

The Company clertifies primary ssgments based on the dominart scurce, nature of risks and returrs ared the mbernal organisstion
ard managamsant structune. Tha operating segmants ara tha segmants for which separata finandal nformation s available and for
which opsrating profit | loss smounks are evalusted reguiarly by the executive Mansgement in deoding how to aliccets resauroes
ared in assassing partanmanca,
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2,18 Earnings per share

Basc samings per share s computed by dwiding the profit f (less) for the year attnbutabla to the sharaholders of the parent
company by tha waighted average numbar af aquity shares autstanding duning tha wear. Diluted aamings par shara is computaed by
dividing the profit [/ {loss) far the year sttributable to the shareholders of the parent as adjusted for dividend, nterest snd cther
charges to expersa or incoma (net of any attributable tases) relating to tha dilubwe potantial equity shares, by tha waightad
average numbar of aquity shares considared for dariving basic aamings par share and tha waighted average numbaer of aguity
shares which could have bean issued on the corversion of 8l dilutive potantial equity shares, Polential equity shares are deemed to
be dilutiva only if thair conversion to equity shares would decrease the nat profit per share from continuing ordirary oparatins.
Pogantial dilutive aguity shares ara deamed 1o ba converted as at the baginning of the pariod, unless they hava baan iesued at a
lgtar date, The dilutive patential aguity shares are pdjisied Tor the procesds receivable had the shares besn Betualy issied ot fair
value [ie, average market value of the cutstandng shares). Dilutive potential eguity shares are determined indepandertly far sach
period prasarted. The numbar of equity shares and potentially dilutive aguity shares are adjusted for shara spiits ! revarsa shara
sglits ard bonus shares, &5 appropriate,

.19  Darivalive financial insbruments

The Company enters into a wariety of derivative financial instruments to manape its exposure to inberest rabe and foreign exchanpe
rata nshes, including foreign exchanga farward contracts, intarest rate swaps and cross currancy swaps.

Derreatives are initially recognised at faor walue at the date the derivative contracts sre entered into and are subseguertly
ramezsured ta thair fair vale at the ard of each reporting percd. The resulbting gan or loss s recognised in profit or loss
immadiately unbies the dervative i desgnated and effective as & hedging mstrument, in which evant tha iming of the recognition
in profit or e depands on [he nalure of the hedging relatisrship and the natune of the hesdged tem,

2.19.1 Embedded Derivative

Derivatives ambedded in non-darivative host conkracts that ara not financial assets within tha SCOEE af [nd AS 1049
Financial Instruments’ are treated as separste dervatives when their fisks and characteristics are not cloesly related to
those of the host contracts and the host contracts are not messured at FYTRL.

220 Cash and cash equivalents (for purposes of cash Flaw Statement )

Cash comprizas cagh on hand and demand dapesits with banks, Cagh equivalants ara shart-term balances (with an criginal maturity
al three manths ar less frem the date ol scquisitian), highly liguid investments that ane readily corvertible inle known amounts af
cash and which are subject to insgrificant rek of changes in values,
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2.21 Cash Mew stalement

Cagh Mows are reported using the irdrect method, whersby profit/[loes] belore extracrdinary fems and thx s adjusted for the
affacts of transactions of non-cash nature and any dafermals or accruals of past or futura cash receiots oF paymants. Tha cash fiows
fromm cperating, investng and firenong activibies of the Company are segregated besed on the avalable irfarmation.

2.22 Operating cycla

Basax] an thes nature of sevices) sctivties of the Company &l the narmal tme Betwesn acquistion af ssets ard their realmatian in
cash or cagh eguwalents, tha Company has determingd its operating cycdle as 12 morths for the purpese of classification of &z
assets and liabilibes as current and non-current.

2.23  First-tima adapti datary and opliamal plions (Mol Applicable in the Current FY, Ind-As adopted in FY-22-
23

2231 Overall principle

The Company has prepared the opening balanoe sheet 2s per Ind A5 as of 1 apnl, 2021 (the transition date) as the company has
by incorporated after 01.04.15. Further there i no imgsct of [nd-&s by recognisng all pesets and lisbil&ies whose recogrition is
raguired by Ind A5, nat recognising Rems of astels or liabiities mhich ara not permitted by Ind AS, by reclassifying mems from
pravdois GAAR ta Ind AS as required under [nd A5, ard applying Trd A5 In maesurement of reccgnibed assets ard lablites,
Hiowever, this principle is subject to certan exceptions and certsin aptional exemptions availed by the Company as detailed below.

332 D gnition of fi inl assats and lisbilites

Tha Campany has applied the derecogretion reqursments af fmencsl ssssts and financial habilibes prospectively for trarsedions
SoCUming on ar after 1 Aprl, 2021 [tha trancition data]

2.23.3 Classification of debt nstruments

Tha Comgany has datarmined thae clssification of dabt instrumants in termrs of whether theay mesat the amctised cost critera o tha
FWTOLCL oriteria based on the facts and orcumstances that exsted as of the trarsibon date.

2.23.4  Impairment of finamcial assets

The Company has applied the impairment regurements of [rd A% 109 Firencal lretruments’ retrospectively; however, as
permitted by [nd A5 101 'First-time Adapton af [ndian Accaurting Stardards’, # has ussd ressorable ard supportable infarmatian
that s avaiabla without undua cost o affart to daterming tha credt nsk at the data that finandal instrumerts wera initelly
recognised in arder to compane it with the credit Ask at the transition date. Further, the Company has not undertaken an exhaustiee
suarch for mfcrmation when determining, at the date of transtion to Ind 8%s, whether thers haye besn sgnificent mcreases m
cradit risk siNcE nitial recagnitian, as parmitted by Ind A5 101 "Firet-tima Sdeption of Indian Aoceunting Standands”,

.24 Key sources of astimation wnoariainty

Kay spaurce of estimaticn uncertamty sl the date of the lirancial statements, which may cauis 8 matenal sdastment o the carying
amourts of assets and babilitss within tha next financial year, is In respect of impairmant of investmants, provisions and contingant
liabilgies,

Impairmant of [mvest N

Tha Company raviews carmying walua of its irvestments annually, or mora Treguantly whan thera i an indicaticn of impairmant, 11
tha recoverable amourit is less than its carrying amourk, the imgarment loss S acccunted for in Statement of profit and koss.

Useful lives and residual values of property, plant and squipment

Usafid lifa and residial valua of property, plant and aguipmant ara bacad on managemant’s judgemant of tha cepectad |fa and
residual value of those assets. These estmates are revewed at the end of each reporting pencd. Any resssessmert of these may
regult = changs in deprecistion experse for fubure yasmn,

Valuaticn of Deferred tax assets

Tha Compary raviews this carrying ameunt of dilerred tax aisets af the end af sach reparting pericd, The pelicy for the same his
ey i plained uncer Mate 2,12, 7 albea,

A provisian s recognised when the Company has a present abligation as a result of past avants and it s probable that an outflow of
resources will be required to settle the obligation in respect of which a rolisbke estimate can be made Provisions (exduding
retrement benefits) are not dsoounted to ther present valus and are determined bassd on the best sstmate regursd to settle the
chiigation Al the Balarcs Shest date, Theds aie reviewsd sl abch Balancs Sheat dale snd sdjustéd Do refllact [he cunmant Bssl
estimates. Conmtingant liabilties ara disclosed in the Motes, Contingant assets ane not recognised in tha Ind AS finarcial statements.
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

3.1 Capital work-in-progress R=. in 000
Mo |Mame of Project Refer 10 foot | s at Wharch a1, | Addinen SumnG | as at March 31, 2023
! ’:;L;‘““' (Rurmtshetns Slevsind 7,807, 94387 108,00 3 1784113 4
I Fifiwedi - L haru M Ry Live Prizgec 1,807 50 1 207 50
il Fanskhnagar - Jtagar - Charikd - Dadn 4, 283 54 A88 5
L3 Hisar Airport Rail Connectiviy Line 5381 . =68 51

w Jindl Ry Lins Fropct 752035 {1.053 00} 1573
i Haritel Emvated Track 4308 - 438
wii Harnal Yamuranagar Riy Line Proect 4,552 48 4582
Wil Pafli - Marsasar Mew Ry Ling Projc @ -
i Sobng - kuh - Femepu - Jhirka - Alwar 1,406 25 1408
= “Yamuranagar - Chd - Ry Line Project 208880 " 2068
i Jind Hans Ry ifd 713568 1,053 0 1082
b Jhapr-amau-Kheithal FEATS 250700 - 2507 O
Consulancy Services For Planning B
Implemintalinn - Panding o Adjstment [Fe-Geoup with -
il HORC Projet]
Tedsl 282499527 1,018,030.53 1,810, 968,54
Less:- [Intarast mcoma on KET Fusd 24 43006 13,904 84 20537 22
Toal 2,790.560.21 | 1,004,128.49 1,786,431.72
CWIP aging schedube
IR Amaunl in CWIP Tar & paried af
Luuuihun1m 1-2 ] Z‘-SEurﬂ e than H-Eurn
Projocis in progress 1,004,128 43 §13,287.12 BER 445,85 104,538, 74
[Frajocts tompararly s uspandad - - - -
5.Mo  |Mame of Project Basduis of Project
This will @nabla alimination of 5-nas manned level cressings in heart of
Eurukshedra city.
The Feasiilty sbudy and DPR for the project was completed by HRIDC in
August, 208
‘Work was sanctioned on Cast sharing bases for Ris, 224 56 Cr (out af which
share af GoH is Rs. 124.56 and Share of MeR is Re. 100 Crj.
‘Clearance for tree culting has already been granted by Ministry of
iil Er;ﬂ:{“ﬁg:ﬁ:ﬁmﬂm G0N | yiranment, Forest & Climate Change and tree cutling completed.
Soil investigatian & detailed design/drawings has been campleted.
The wiork far ameciiion has baan awarded fo Ms. ISC Projects P, Lid.
Pune on 15,12 20X,
All majar activities far the construchon of the Viaduct have been complated.
Revised cast eslimate
af s 371,94 Crwith GoH share of Rs 206,32 Cr and Raiways share of
R&.185.62 Cr. has been appraved by RE an 05.06.2024
A Projecls Approved by Board of Direclors and Govl. ol Haryana:
- The DFR of the Project was compleled by HRIDC and sent 1o Gavt. of
Haryana for approval. Standing Finance Committes (SFC) af Govt of
Haryana approved the Praject on 03,02 2019, The Proposal has been sent
o Ministry of Railways on 05092019 for further necessary action
- Har'ble Minster of Raitways wide letler dated 2610 2020 sddressed o
Han'ble CM Hargana, has stated that the project is non-remungrative as IRR
is very Low. The project can be examined for lufher consideralion i
‘Gowvernmaent aof Haryana provides land free of cost
- In this regard, e project alignment is being re-examined alang the
: ) ‘Westem Yamuna Canal (WYC) te explone the feasibily of using the ROW of
(iy [Karnal- Yamunanzagar New Radway Line the Canal and reduce he lnd sost and IMprove he IRR of e prajeet.
- Accardingly, the revised DPR has baen submitted to Radway on July 2021
and i\ under scrling. A DO keber fram C5-cum Chairman HRIDC o
‘Chaiman & CEQ, Railvay Board has been issued to grant in-principle
approval o the project on 07.04.2022. Thereafer on 21.07.2023,REB
approved Final location survey af the project io be conducted by Narthern
Railway. During the 27th BoD meeting (13-03-2024), 1 was decided that the
msue ba be laken up al Gavt, level

)
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i)

Jind- Hangi New Railway Line

The DFR of the Project was completed by HRIDC and s=nt to Govt. of
Haryana for approval. Standing Finance Commitbes (SFC) of Govt of
Hargana agpraved the Praject on 02,08 2010, The Prapesal kag been sent
Jta Miristry of Railways on 090092019 for luther necessary action.

A5 par maating with MoR on 15062021, # was advised to take-up the
praject at later stags.

{iv)

|Elewated Railway Line in Kaithal city on
Kurukeheira-Narwana HE"’I’JB."' Line

-This will enable alimination of 3-nes manned level crossings in Kaithal city.
-The Feasibility Study-cum-DPR of the Project was completed by HRIDC
(and approved by Board of Directons on 09.08.2020 and sent 1o Gavt. of
Haryana for approval. Hon'ble CM, Govt. of Haryana approved the Project on
17092020 and futher submitted ta Morthem Railway far approval cn

22 08.20210.

“The proposed Elevated Railway Track shall cost about Re. 191.73 Cr (ouk of
which share of GoH is proposed as Rs, 131 73 Cr and Share of MoR is Rs.
B0 Cr).

A joint survey of ste has baen done by PAWD (EAR) & HRIDC an

27 04,2022 and the report is under preparation, ROB at LC-344 and 348 are
feasible. RUB at LC 33C can be constructed by acquirng abaul addtional 20
feet land on approaches. RE on 11.042023 informed that the project is non-
feasitie a5 desirable clearance af LG 230 and 248 are not achisvable,
Honble CH held mesting on 10.07.2023 and advised 1o explare feasibity for
elavaling existing Kaithal station and shifting of existing goods facility to
raarty staion for which feasibilfy stedy is in progress.

wl

Jind Bypass ine

Gavt, of Haryana has approved the praposal for construction of Jind Bypass
(lin2 an 03.02.2021 at thie total cost of Rs. 21595 Crore (aut of which share
of GoH is proposed as Rs. 16595 Crand Share of MoR is Rs. 50 Cr).

A rewiew has been done and it is nabice that Jind Bypass line will not needed
\after shifing of goods ahad ta Pandu Pindara. In 181h BaD hald on
08.03.2022, Board decided that by shefing Gocds Shed to Pandu Pindara
station, the problem of congeslion in Jind City area can be sohved

Hei'ble Dy CM Haryana reguested Honble Union MR vide D.O. dated
30.12.2022 to get the proposal examinad by Marthem Railway. Matter Is
under examination with MaR

iwil

Rail Conneclivity between Delhi Airpart and
Higar Airport

The eadier sludy carried oul for Delhi-Hsar via Bahadurgarh was nol faund
|feasible and in liew of it, opbon of RRTS was suggested dunng the meeting
of Hon'ble CM with Hen'ble MR, However, it was found too cosily for
implementation Later
& depariment of civil aviation in the meeting hald on 27002022 under the
F:ﬂhlmirﬁhlp of Hondle Deputy CM Hanpana has decided to examine the
heasibility af providing Delhi-Hisar ainpor connectivity (preferably within 2
maurs) via Garhl-Hamearu-Farukhnagar-Jhajjar.
Hen'ble CM, Haryana on 21072022 approwed the proposal Bijwasn-
CGurugram-Basai  Dhankol-Sutanpus-Farukhnagar-Jajar-Asthal — Baohar
Rohtak-Dabhali-Hansi-Hissar Aipon roule incduding doubling of Garhi hasrs-
Farukhnagar, The feasitilty repert of doubling of Garhi hasru-Farukhnagar
and new double line between Farukhnagar-Jhajar has been submitied io RE
on _RE sanclioned the FLS fo be conducted by MR wide letler dated
10072023, During the 27th BoD meating (13-03-2024) it was decided that
e issue o be laken up at Godt, level,

B.0ther Feasibility Studies

wi

Farukhnagar-Jhajjar-Charkhi Dadri Mew
Raitway Line Project (73 KM)

The feasibiity study has been completed . The feasibilty report has been
sent to Govl of Haryana on 30,04 2019 and NR on 17122018 for fusther
mece esary achan.

Bhiwani-Loharu Mew Raiway Line Project
(58 KM)

The feasibiity study has been completed . The feasibilty report has been
sent to Govi of Haryana on 30,04 2019 and NR an 17122019 for further
Irm:emry actian,

Yamuranagar-Chandigarh New Railway Line
Praject (91 KM}

The feasibiity sludy has been compleled . The teasibilty reparl has been
sent i G0yl of Haryana on 30.04 2018 and NR on 17122078 for fudher
mece ssary ackian,

Delhi-Sohna-Muh-Farczpur Mhirka- Alwar New

Raitway Line Project {104 KM)

The feasibiity study has been completed . The feasibilty repart has been
sent fo Goyvl of Haryana an 30.04 2019 and NR an 17.12.2019 far further
maca E5ary achan.

Jhagar-Mamaul-Khainhal Mew Eail Line Project

Fuﬂiﬁy Study af the connedlivity has been complefed and submilted 1o
GoH & MR on 31.11.2021 and Govt. of Rajasthan on 20006 2022 Some
changes in alignment between Mangal Chaudhary & Sadawas suggested by
Gavt. af Ragasthan. Detail commeanls awailed.

wl

|Sirsa-Chandigarh Rail connectivity

lin connection with Sirsa-Chandigarh direct rail connactivity. the feasibility
study of missing rail links, Narwana-Ukalana (27 KM) and Mew Chord line at
Wurukehedra (10 KM) is in progress.

Pathi - Manesar Mew Rly Line Project-

Subseguently infial cost incurred on DPR will be chubbad with HORC projact
in the F¥- 22-23 as the wark pertaining ta this phase has been alkotied in the
curment financial year.

)
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HARYANA RATL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

MNote 4: Intangible assets

(Rs./000)
As at As at
31 March, 2024 31 March, 2023
Carrying amounts of :
Computer software 16,219.28 2,271.60
16,219.28 2,271.60
Particulars Computer software
Balance at 1 April, 2023 2,682,685
Additions 16,181.11
Disposals =
‘Balance as at 31 March, 2024 1B,B63.76
Balance at 1 April, 2023 411.05
Depreciation expenses 2,233.43
Elimination on disposals of assets
Balance as at 31 March, 2024 2,644.48
Carrying amount
Balamce at 1 April, 2022 668,55
Additions 1,967.50
Disposals -
Depreciation expense 364.45
Balance as at 31 March, 2023 2,271.60
Balance at 1 April, 2023 2,271.80
Additions 16,1E61.11
Disposals -
Dapreclation expanses 2,233.43
ﬁfmhm, 2024 16,219.28

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED




ANNUAL REPORT- 2023-24

HARYAMA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

As at s at
31.03.2024 31.03.2023
Mo. of sk ¥l A PMo. of shares Amouwnt
units (Rs. In 000" ) units (A=, Im "Q00°)
5. Imvestments

Investments - Non-current [Unquated, all Tully paid up)

(&) Investments in equity instruments

(1) Subsidiary

Haryana OrbitalRail Corporation Ltd (at cost) el R0 (KK L REEETEH 554,000,000 5,540,000,00

664,800,000 &, 648, 000.00 554,000,000 ___5,540,000.00

[B) Investmant /pass through assistance - Ind-As 109

Haryana CrbitalRail Corporation Ltd 14,583,500.00 o 3,920,000.00
{3,550,266.88) - {1,081,747.76)

17,281, 533,12 = B 398,202, 24

Mota: FY 23-33 Tarm loans | Spadal Assstanca [/ pass through assistanca) from Mo through GoH are unsacured and fair valuation / MFY has
been calculated ROM- @ 7,15% REI Lending Base rate, The Recognise lan at its fair valua is determined according to the principles lakd doen
inInd 8= 113 and the differental amount has besn presented as cther aguity infusiors. The difference amourk = recorded == [rvestmant n
tha subeidiary, Further, tarms & Canditions to ba dacided n the FY 24-25 accordingly re-amanga tha assats & liability.

D,
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HARYAMA RAIL INFRASTRUMCTURE DEVELOPHENT CORPORATION LIMITED
WOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 20324

As at As @t
— 1 OEJOJF
R, 000 (A=, O00)
. Loans
(Upsecured, considered good)
Hon-cusrest
Loan Pass through aesatancs bo subal diary 14,583, B00.O0 3,930,000.00
2 B8 300,240
2050, 3656.88 LO0&EL 7. TE
Cwrrent

& Lsans o related parties
B, Dnber cormorabs depost to nelsted pary -

Tatal - -

Hote @

Tarm lpsre | Spesl Assetence] from Mol through Gob, amourbng to Ba, 874 Crfor FY 32-20 and A, 58438 Cr for FY
1324, carry prasect valus and are repapable altar 55 paars and will tarminste on Manch 31, 7074 & 1075 respectively.
FY 22-21 -Term lan | Specul Assptance) from MoF through GeH o sre ursscured. and far valustion § NI Fas caloulabad
Fl-7.1 5% REI Larafing Elake rabe srd Racogeisa tha laan ot its fer vl datarmine aosrdng o e pincsies lad
chemii B 1id 85 1173 arad dilfarantinl clbar ssulty sfision The diffirancs amaust biel i [ i W

FY 23-24 -Term kan | Specil Aszistanca) from MoF through GoH s uresoured and in FY 22-23 recognized ot fair
wakation / NPV has caloudlated ROI- @7.15% . from FY 24-25, Spacial Assictancg will ba [nberest-beanng assitance. Tha
Terrre & Condiions of debt are under final ation with GoH |, RO, Repaymant Tem, ebo, Accondingly it will e
reiratabed inthe FY 2024-25.

7. Other lisancial assels

I Hon-cusrest
- Sarunty dapoats 4 4%% 85 ETNN5
. Loans and advances to related poerties - -
e, Aok irterest on bank daposts

4.133.:!-5 .I,.]"?.:IS-

ii. Currant
a  Loam ad advances &5,959,33 -
&  Acousd intersst an cepaata 1,580 50 189.26
b, Acoued interest on loans and adwances - -
B7,939.83 L6026
Tatal T3 ITEOE 386731
B, Imcomne taw assets {net)
I Mor-cusrest tax asseis
Echanncs b A6, 20T 4 ITES6.03
338,303.43 7, 35603
i, Cwrrent tax hakbilitios
Presuaien Mof tan 346, DI T 58 579.13

J46,0059.7% 58,579,173

Tatal Fre
Hul:-n-—'u— assmin | mal) L:rw

0. Othet assels

i Mon-currest sosets
2 Captal advances
= Prapsid spense -
B Leaka Secority Depael & offeis

i, Cwarrant asisls

Agyances to empiovees (Laptop o .
Prapaid aspares - 104,92

Advance to wendomn - 2,589,158
Surplus in defined banefit plans . .
Balsnces with goreemmeant muthorties

spape

L — 20051200
390,786.21 20:4, 307,67

Tetl —_— 1PN TReA) 204 NFA7
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
WOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 21, 2024

As at As at
31.03.2024 31.03.2023
(Rs./000]) (Rs./000)

10. Trade receivables

Trade receivables [current)
Trade receivables
Unsecured, considered good 18.81 28.81

b, Conslderad doubtful - =
28.81 28,81

Lass: allowance for doubtful debts
{expected cradit lass allawancash

Mote:
Trade receivable are immadiately die excapl in specific cases where periad s contractually allowed. Interest

s charged on trade receivables as per contractual terms, if any.

Age of recaivablas
As at As at
31.03.2024 31.03.2023

1-30 days past due -
31-60 days past due
61-90 days past due

Mara than 93 days past due 24.81 28,81
Total 28.81 28.81

With respect to trade receivables, there are no indicators a2 on 31 March, 2024 for default in payments.
fccordingly, the Company does not anticipata any expected credit loss. Entire trade raceivabla is from

party.

11. Cash and cash sguivalents

a, Balamce with banks

- i current accounts 1,059,719.49 5,032,944.60
b. Cash in hand 201.20 55,20
Cash wid cash agquivalents as par balancs shast 1,059,020.59 5,033,043.80
Cash and cash equivalents as per statemaent of cash
fows = pa 1,059,920.69 5,933,043.80

12. Bank balances other than cash and cash equivalents

Balance with banks - in deposit accounts 1,630,280.38 1,525,538.09

1,630,280.38 1,525,538.09

* Deposits under lien:

= Against Credit Card 1,000.00 1,000.00
- fgainst Security [ against Rent Lease-IRCOM) 4,160.90 -
9, 160.90 1,000.00

&)
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HARYANA RAIL THFRASTRUCTURE DEVELOPMENT CORFORATION LIMITED
OTES TO THE FI CIAL 5 EAR EMDED F02

As at 31.03.3034 As ot 3503, 300F
Hum| Amaunt Hambsr Amount

13, Eguity share capital

{a) Authorised share capital

Equity shares of As. L0 [Presious yesr Rs, L0) sach
walth weking rights 750,000,000 500,000,000 FED, 0, 000 7,500,000,300
(b] Isswed, swbscribed and fully paid up

Equity shares of A=, 10 [Frevious year B, 10) sach

with wating rights 750,000,000 3,500,000,000 i, 000,000 ?.500,000,000

Ses notes {i] 1o (iv) below
{i] Tre Company has orly one class of squity shares Faving & par vabas of B, 10 per share, Bach Folder of squity shares i sntitied bo ore voie per

sharw, In the evert of liquidation of the Compary, holder of squity shares wil be snitied ba recens remaincg aossts of the Company after
ditribution of all prafarenbal amourt, The detritution will bae in prepastionals to the numbser of eguty shares held by e sharerolders.

{ii) Fully paid eguity shares

Year ended 31 March, 2024 Year ended 31 March, 2023
Particulars Humber of Amaunt Wumber of shares  Amount

shares (R 000) [Pes.f000}
Shares outstanding st the beginning of the year 600,000,000 £,000,000,00 106,000,000 1,000,000,00
Shares issued duning the yesr 150,000,000 1,500,000.00 500, 000,000 5,000,000.00
Shares autstanding ot the end of the yeer 759,008,090 7,509,000,69 £00,900,000 __%,000,000,00 _

[iii) Detzils of Shares held by e holding company, their subsianas and associates:

A at 31.03.3024 As at 3103 302F
Particulars Humber of Amaunt Mumber of Benount
shares beld {Rs./noa) shares held [Re./o00 )
Cowamama of Haryena 38,500,008 3,825,000 ok Ol B30 3,060,000
Wiy o Rabary 367,500,000 3,675,000 T, 0040, 000 2,340,000

RN~ N == FER Y. 011 3%

{iv) Dwbsils of sheiis hild by abch shanahaldar hdding Mara than 5% dheres:

A at 31.09.3034 As at 11093033
Tlass of shares | Name of sharehobder Humber of Humber of
shares held % hoiding shares held e halding
Equily shares with voling rights
Curvattrract ol Haryana 302,500,000 51.00% 3065, 0000, 004 51.00%
Wnisiry of Rsbway 367,500,000 45,00% 754,000,000 49,00%
740,000,000 100 00,000,000 100
(v} Details of shares held by Prometer:
Kame of shareholder A 3t 31.03.7034 Ap at 31033033
Humbes of Mumber of
ahnrad bald 3 holding P e hadding
Gt ol Harans 302,500,000 51.00% 304,000,000 51.00%
Wanisiry of Rsbway 367,500,000 a8.00% 54,000,000 40.00%

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 1024

Hate 142 Other equiity

u. Balance 6t the beginming of the year
ui. Addd- Profit / (Loss ) for the vear

it Less: Cther comprehensive meomse anmang from nemeasurement of
defined henefit cbligstion net of income tax

Particulars Aol A ad
March 31, 2024 Adarch 31, 2023
(R { Hs. (W1}
elaimed enmings 1,062, 350 %5 150,975 %6
ash How bedping neserve - -
I | capiial comirbutiond refer noie 131} 10,5335 435 12 372 24 %Y
[Batamee at dhe ened af the vear 11,665 891,97 &, 553, 600,73
Male 14, 1 Betained Earmings
Particulars
As As
March 30, 2024 Aarch 31, 2023
[T TR THATY
. Balimee ol the boginming of the year 180,576 36 3,690 18
ui. Add- Profit / (Loss ) for the year H3 1,352 &) 146,277 18
1,032 324 80 120,976 36
wii. Less: Cher comprehensive meome ansng from remeasurement of
defined henefit chligstion net of inconse inx . .
[emas ol other somprek Wi s darestly m nelasned simengs:
= Remeasuremenis of pest-emplevment benefit obligaticn, net of ax - -
- Propossd Dissdend - -
= Prowvison for Dividend Dhisirdhution Tox on Proposed Divedend = -
|Halamee at dhe ensl of the vear L0532 35H. 55 1%, 57636
Mate 14.2 Cash Aow hedging reserve
Particulars Asal Al
March 31, 2024 Aarch 31, 2023
(R0 { R M1y
. Balimee ol the beginming of the yvear - -
ui. Crmin{loss) arising on chemges in f@ir value of designoted portion of hedging imstnumeni
wmbered it thy cash Dow hadge
= Corremcy swap mnd oross currency interest mie swops = s
wii. Camulative (gam ) loss arising on changes an foir value of desigaated portion of hedging
imstrumont reclassified o profit and loss -
- Cross carrency swaps related 1o inleresi - -
- Crass carnency swaps relabed 1o principal - -
[Balamce at the end of the vear - -
Mate 1d.3 Defined Henefit plan Adjustment
Particulars Asat Asat
Mlarch 51, 2024 Adarch 31, 2023
(s iy {Hs, MMl

|Balamce at the end of the vear

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2024

Mote 14.4:

Equity share capital

Particulars

Amount

(Rs./D0D0)

a. Equity share capital

Balance as at 01.04.2023

Changes in equity share capital during the year
Balance as at 31.03.2024

Changes in equity share capital during the year
Balance as at 31.03.2024

Other equity

&,000,000.00

1,500,000.00
L ¥,500,000.00

7,500,000.00

Particulars

Reserves and
surplus -Retained
earnings

Balance as at 01.04.2023

Profit for the year
Other comprehensive Income

Total comprehensive income for the year

Profit for the year

Balance as at 31.03.2024

Add: Impact of MF Fair Value

Add: Impact of EIR borrowings

Add :Financial Assets adjustmeant

Other comprehensive income

Deemed capital contribution{refer note 15.a3)

Profit for the year
Other comprehensive income
Total comprehensive income for the year

Balance as at 31.03.2024

(Rs. /000)
180,576.36

851,382.30

851,382.50

1,032, 358.87

10,653,533.12

11,665,891.99

11,665,891.98

In terms of our report attached

For 5.C.Dewan & Co.
Chartered Accountants
(FRN-000934N)

Sd/-

{CA.Satish Chand Dewan)
Partner

M. No-015678

Place: Gurgaon
Drate: 16 July 2024

See accompanying notes to the financial statements

For and on behalf of the Board of Directors

Sd/- Sd/-
Rajesh Agarwal Puneet Kathpalia
Managing Director Director & CFO
DIN-OFass 307 CIN-oaT8T580
Sd/-
Shruti

Company Secretary
Flace: Gurgaon
Date; 16 July 2024
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORFPORATION LIMITED
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Mote 15: Non-current borrowings

As at As at
Particulars
(Rs./000}) (Rs./000)
Un-Secured - ot amartised cast (See nide below)
Loan from Gol /GoH / Pass through assistance 14,563 800.00 B,740,000.00
Less:- Fare Walue Measurement Ind-As 113 (10,633,533.12) (6,372,624.38)

3,950,266.88 2,367,375.62

F¥ -22-23 -Term loan ( Special Assistance) from MoF through GoH is unsecured and fair valuation / NPV has
calculated ROI-7.15% RBI Lending Base rate and Recognise the loan at its fair value determined according to
the principles laid down in Ind As 113 and differential ather equity infusion.

Fy-22-23 Term loans { Special Assistance) from MaF through GoH carry an interest rate at NIL and are
repayable in 50 egual yearly installments commencing In the year ending March 31, 2024, and terminating
on March 31, 2074 under the Scheme " Special Assistane to State for Capital Investment 2022-23 and total
amount has approved amounting to Rs. 874 Cr. out of that Rs. 392 Cr, has been transferred to HORCL.

FY 23-24 Term loan ( Special Aszistance) from MoF through GoH iz unsecured and In FY 22-23 |5 récegnized
at fair valuation / NPY has calculated ROI- @7.15% ., However, fram FY 24-25, Special Assistance will be
Interest-bearing assistance, The Terms & Conditiens of debt are under finalization with GeH i.e, ROI,
Repayment Term, etc. Accordingly it will be reinstated in the FY 2024-25.

Term loans ( Special Assistance) from MoF through GoeH, amounting te RS, B74 Cr for FY 22-23 and Rs,
584.38 Cr for FY 23-24, carry present value and is repayable after 50 years. The loan will terminate an
March 31, 2074 & 2075 respectively.

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

As at As at
31.03.2024 31,03.2023
(Rs./000) (Rs. /D0D)
16. Provisions
i» Mon-current
Provision for employes relabed expenses
1,814.40
1,614.40
ii. Current
Provision for employee banefits
- Compensabed absences & Salary 28,034.09 5,434 66
- Provision- others 338,230.12 167,010.58

366,264.21 172,345.24

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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HARYAMNA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

1B. Deferred tax liabilities {net)

The fellowing is the analysis of deferred tax liabilities/(assets) in the Balance Sheet,

As at As at
(Rs./000) (Rs./000)
b. Deferred tax liabilities 589.13 673.04
b, Deferred tax assets . -
559.13 673.04
Opening Recognised in Recognised in Closing balance
Financial year 2023-24 Balance Profit or loss other
comprehensive
Tncome
(Rs./000) (Rs. /000 (Rs./000) {Rs./000)
Deferred tax liabilities in relation to
Property, plant and equipmeant 673.04 [113.91) - 558.13
Employee benefits - - - =
673.04 [(113.91) - 558.13
Opening Recognised in Recognised in~ Closing balance
Financial year 2022-23 Balance Profit or loss other
comprehensive
I
(Rs./000) (Rs./000) (Rs./000) (Rs./000)
Deferred tax liabilities in relation to
Property, plant and sguipmant 357.93 315.11 - 673.04
Employes benefits - - - -
357.93 315.11 - 673.04

Dafarrad tax assats and liabilities ara being offset as they ralate to taxes on incama levied by the same gowerning taxation laws,
Further, the Campany does not have any unused tax losses and unused tax credits for which no deferred tax assets have been

recegnised.
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HARYAMNA RATL INFRASTRUCTURE DEVELOPHMENT CORPORATION LIMITED

As at As at
31.03.2024 31.03.2023
(R=.fO00) [Rs./ 00O}
19. Other liabilities
Current
a, Fevenus received in advance [unearned revenus) 109 438 58 B1X 28078
b. @ther pavables
= Statutory dues 28,837.27 061741

{Contributions to PF, TDS, G=T etc.)

—_— L3S SILE68.19
20 Trade payables

a. Total putstanding dues of micro enterprses and small enterprses {See note - -

belaw)
b, Tetal putstanding dues of crediters ather than micra enterprisas and small 38,212.86 4,326,649
enterprises
38,222.86 4,926.64
MNotes:

. Disclesures required under Section 22 of the Micro, Small and Medium Enterprises Development A, 2006,

(&) [i] the principal amount remaining unpaid to any supplier - -
[ii} imterast due therson - -

(k) mterest paid in [erms of section 16 of the Microsmall and Hedium = =
Enterprizes Development Act, 20046 and the amount of payment made to
the giipphar beyvand the appainted day.

{c) mterest dus and payable for the period of delay in making payment - -
other than the interest specified under the Micro, Small and Medum
Enterprices Develoomeant Act. 2006

{d) interast accrued and remaining unpaid - .
[®) furthar interast remaining dug and payabde evan In the succeading yaars - =
for the purpose of disallowance of 2 deductible expenditure under
=ection 23 of the Micra. Small and Medium Enterorises Develooment Act.

Dues to Micro and Small Enterprises have bean determined to the extent such parties have been icentified on the bass of
information collected by the Management. This has been relied upan by the awditors.

ii. The average credst period is upta 20 days for the Company.

17 Other financial abilities

As at As at
31.03.3024 31.03.2023
{Rs_/000) [Rs./ 000}
Hon- Current
a, Saecurity deposits
- Deposit with governmant authorities - -
= Depesit with others 40,044,770 20,069 47

- Fund received from Govt, Tor Other- praject 1.627.00 795,541.15
B, Derivative contracts designated in hedge accounting relationships - -
41.671.70 81571062
Current
fccrued interest an bank deposits
Loans and advances, Security Incl, mablizatan advance - -
= Fund received from Sovt/IR Tor KET- project 3,510,378.72 1,851,864.57

~Related parties = =

— 561037872 LA5L 86857

Footnate- (i} HRIDC has executed the KET- project amounting to Rs. 302332309/ -thousand till March'24 [Rs. 185186457 /- ol
3ist March 23). GoH has given maoney ta IR far KET project and HRIDC has received the funds from GoH on behalf of IR. The
Company has received a total fund of Rs. 3610378.72 thousand for the project. The project will be commissioned in the FY 2024-25.

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Year ended Year ended
(Rs. /000) (Rs./000)
21 Revenue from operations
Construction contract revenue 1,588,741.33 341,098.85
22 Other income
a. Interest income (Refer to footnote) 177,003.17 125,035.40
b. MNet gain on disposal of property, plant and equipment 21.07 101.98
. Miscellaneous income 668.91 1,456.94
177,693.15 130,594.32
Interest income comprises of:
{I) Intercorporate deposits = N
{ii) Bank deposits 103,922.04 128,226.70
(iii} Short term loan related party - g808.70
{v) Others-Flexi 73.081.13 -
177,003.17 129,035.40

Footnote:- Interest of Rs. 7.50 Cr received from Indian Bank on Special Assistance received for HORC project has
been transferred to HORCL.

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED




ANNUAL REPORT- 2023-24

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Year ended Year ended
31.03.2024 31.03.2023
(Rs./o00) {Rs./000)
23 Cost of materials consumed
Mataerial and componants 4837 45 -
4, A9 =
24 Construction cost
Sub-contractors charges for civil construction and athar related 424,536 37 123,369.70
works Incl. General Consultancy Charges
43453637 133 360.70
25 Employes banafit expanse
a. Salaries and wages 127, 788.102 98,022.82
k. Contribution to provident and cther funds 14 TE5.97 9, 581.79
. Staff welfare expenses 462 65 388 48

143,016.74 107,973.09

26 Finance costs

Other finance charges 16.13 28.63
16,13 48,53
27 Depreciation and amortisation expanse
a. Depreciation of plant, property and equipment 3,.503.09 3 854.47
b. Amortisation of intangible assets £,233.43 b4 45

5,736.52 4,3218.92

28 Other expensas

a. Legal and prafessional charges 266126 3, 564 09
b. Travelling and conveyance 1347985 13, 744 02
€ Remt [ effice & guest house) 16,235.86 11,298.85
d. Registration expenses - 11.80
& Rates and taxes G78.26 20,30
f.  Repair and maintenance- others 18157 208.598
g. Office maintenance 2,820.57 3,847.20
h. Cemmunication expenses 14367 132.03
I Power and fusl 1,872.84 853.07
j. Auditers remumeration (See mote balow) 129.00 135.00
k  Business promotion expenses - 1&.76
I Advertisement expanses 1,933.78 541,08
m Expenditure on corporate social responsibility (See note 33) 1,668 46 -
n Feundation Day Celebration & athers 317547 2,680.02
o  IT Shefiware B Services 110.59 826.20
p  Festival & Celebration Expenses TO7.50 236.12
q  Hotel Accomaodation Expenses = 7875
r  Site related expenses 48 83 139.18
&  Printing & Statlonary 1,919.82 1,312.18
1 G3t Fees Paid o N
U Late Fes TDS - -
v  Training & Seminar Expenses 141057 -
Miscellaneous expenses 18528 10.53
49,453.25 38, 790.56
Mote;

Payment to auditors comprises (net of input credit):

- Tostatutery auditors

(a) for Statubory audit 30.00 30,00
{b} for Tax audit 12.00 15.040
{c) for ather services 12.00 15.04
{d} for out of pocket expenses - -
= Teinternal auditers 75.00 75.040
129.00 135.00
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HARYAMNA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

WOTES T THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

19 Constrection contracts

Particulars As at As at
31032024 ¥1.03.2023
[Rs./D0O0) (Rs./0D0]
Comtracts in progress as at the end of the
reporting period
Coretruction costs incurred plus recognised profit ks recogrised 429 363 86 123, 369,70
logees to date
Lega: Progress billag = -
429, 363.86 1 369,70
Racagnised and incliaded in tha financsl Stataments &6 amcints
[ T8
- from customers under corstruckion contracks 2881 2881
= B CLEEOMErs under constrsctian comracts = -
28,81 28,81

30 Segmant Reporting

Tha Company is engaged in infrastructure devalopmant and caming aut ralated aparations, primarily in India. &n entity shal discose
mformation to enable users of its firenoal statements to evaluate the nature and finandal effects of the business actreties in which 1t
angages and the economic anvironments in which & oparabes in accordance with the requiremants of Ind AS 108 -"Oparating Segmnt
#eporbng’, notfied under the Companses {indan Accountng Standards) Bules, 2015,

30,1 Guographical informatian

a. The Company is demiciled in India. The it af it T axi il L]
broken down by location of customers in stated below:

Geography Wear ended Vear ended
31 March 2024 31 March 2023
[Rs./000] [Rs./000)
Incia 1,5608,741.33 F41,00%6.65
Owitsics [ndia = =
1,588 741.33 341,098 85
b Infarmation regarding geographical mon-current assels?® is as Tallows:
Geagraphy As al As at
31 March, 2024 31 March, 2023
[Rs. /OO00) (Rs. /O00)
India 6,886,237.59 Z,%80,5%9,93
Dutsice [ndia - -
! BI! 237.59 !Iiﬂ 599.93
* Mon-cument assats axcluda ineetsmants, othar financial assets, incomea tax assats (nat), dalermad @
assats.

¢. Infarmation about major customers

Cisstames & ° HORCL" has cantribubed révenis of Re, 113666, 06 theusard (PY- Re, 26531535 theusard) to the Campany's
revarrae during the years anded 31 March 3024

31 Earnings per share

Basic earnings per eguity share has besn computed by dividing net profit after tax by the weighted sverage rumiber of eguty shares
autstardng far the yaar,

Particulars Units Yaar anded Yoar sndad

31.03.2024 31.03.3023
a.  Profitfor tha yaar Rs. /000 851,382.50 146,277,418
b. ‘Weighted avarage number of equity shares Mo. of shares 745,950,000 397,500,000

used in computing tha basic and dikotaed
eAMINgs per share
. Eamings per shara Basic and dikited P paaass 1,14 0,37

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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MOTES T THE FINANCTIAL STATEMENTS FOMR THE YEAR ENDED MARCH 31, 2024

32 Contimgent liabilties

Partsculars As at As at
31,03, 2024 31.03, 2023
[Rs./000] [Rs. 000}

3. Claims agarst tha Company not acknomlodged as dabts

] Gusranbees fooUrter guarantess [non-fnancisl] issuad -
w reaped of & subssdiary Company

The waork for KET Broject has been svsrded to M 150 Progects Pyt L, 52, The Mebropcle, fcjacent to Inox, Bund Garden Boad,
Pune-4L 1001 {Maharashira) wide LOA dated L5.12 2020, Agraament was axecuted an 15.07.2021 During tha sxeokion of work, GST
ol increased GET onoworks contract from 12% to 18% w.ef 18,7, 2022, Agency clarmed the mcremsed GST and same mas rejected
by HRIDC as par relavant clauses of Special conditions and Instruction to Tandarens). Clausa No 23.2 of Special conditions and
[netructon to Terderar(s) stabes that sny mcressefdecrease in 5T shal e bomes by the conbractor and nether any sdditicnal

paymant mill be made rer any recovery will b made on this account, 50 GST & ot applicabla to contractor.

After that Agency served legal nobce dated 03,05, 2023 throwugh Agarwal Lom fizsociates, New Delbi and mecked the &retration dause
32.0 of Spacial conditions ard Iretruction to Tenderar(s] for sattlemant of dispute. A5 per clausa 32.4(a)( 1) of contract agreemant a
panel af & Arbitrators was meued by competent authority ie, MOHRIDC, B agency far sugoesting at leest 2 namss for rominstion as
cortractor representative vide letber dated 35 05,2023 bt contractor was not agres with the Arsetral paned and imtimated thincugh

Agarwal Law Associates, New Delbi wide letber deted O2.06.202F

Comtractor fled a Court casa Mo, ARBE-353-2023 titled 15C Projects Pyt Lidl Versis Haryars Rail Infrastrochure Dervel opmeent

Corporataen Limied filed balera High Caun far the States of  Punjab and Haryene ot Chandigarh,

Hon'ble High Court: of Punjab & Haryans st Chandigarh vide order dated 20.05.2024 hes appoinbed Mr. Surinder Kaul, IRSE, Retdl
Achiiger Bindges, Ralway Beard, Mr, Pramesd Kumar, [RSME, Retd, GMTCF, Bapurthala ard Mr, Ravindra Kumas Tasdan, IRTS, Retd

COMSWR 25 Arbibrators in abowe Court case.

Arbitral Tribunal has since e conalituted and Mestings mara akio Peld on 21062074 & 01072024, Learmad Prasiding Arbirater

has drecied daimant to submit Statement of Cleme by 31,07, 2024,

33 Commitmants

Particulars fn mt fn mt
31.03.2024 31.03.2023
(Rs. /00G) [T
Estimated amount of cortracts remdaining e be avscutsd an cagital 1,662 000,00 1,%87,031.80
acoount {HORC) and reot provided for
Corfiract [ KET, MSIL & Otfwr) 885,829.73 1,683,315.42
34 Corperaie social responsilility (CSR)
Particulars Wear smded Year mndad
31 March, 2034 31 March, 2023
(RBa. /000] [Bs. 000}
Contribution to Foundstion § Govt™ 1,508,406 =
Amount recuered to be perd as par Saction 135 of the &ct 166845 -
Amount spent during the yesr on; = -
&, Construction/acquistion of asset il Hil
b. €in purposes other than {a] abowe bl -
*Convtribute the CER fund with Haryana State CER Trust.
35 Gperating leass
The Company hae ertered e cperating lsass armang for effce pramise. Rent sxpermes of Ba, 1541208 thousand

[Previows year Rs. 1129585 thousand) has bsen charged to the Statement of Profit and Loss in respect: of cancellable operating

beasery,
Thane are no future minimum lease payments under non-carcelablo loases.

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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HARYAMNA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

36 Related party transactions

The Company's matenal related party transactions and outstanding balances are with whom the Company
routinely anters into transactions in the ordnary coursa of business.

A, Mame of the related panties and natuse of relaionship WWEIh whom the Company has enlred transaclions during
1he year)

i Subssdiary Cur&:éalgcl_n the books of HAR A OREITAL RAIL CORPORATION LIMITED
MIr. Rajash Agarwal (Managing Diractor) w.e 1210052
i Key Management Persan (KMETHRIDE] oy 0 iier B Ghumber (Director) w.e { 00272021

During the Year) Mr. Punest Kalhgalla (Directar & GFO ) Director - w a.f 2H05/2080 GFD -w.e.l 12062020
Holding | Ullimate Holding
Particulars Company|  Hey Managerial
Persannel
(Rupees'000)| {Rupees'000)|

B.[Transactions during the year:

|[Share Capital issued [ Investmant]

HARYAMNA ORBITAL RAIL CORPORATICON LIMITED T T
(), ), THHDLCHE)|
ll|CGparating Expenses
HARYAMA ORBITAL RAIL CORPORATION LIMITED B0,
{92.911.18)
1[Fey Hinﬂara Parsonnel- Remunerabon|HRIDGK
Mr. Rajesh Agarwal (Managing Directar) w.e f 2100122 7.213.40
{7,064, B3)
Kir, Marinder O Chumber [Directar) woe T 03032021 T 12726
(6,788 18)
Mr. Puneet Kathpalia {Director & GFO ), Direcbor - w.e.f 200052020 CFO -
wioel 120602020 6,898 47
16, 754.63)

IVlConstruction and development expenses (CWIP)

HARYAMA ORBITAL RAIL CORPORATION LIMITED 1,136,466.26
(26331535)

‘v|Cong Advance given pass through assistance:-
HARYAMA ORBITAL RAIL CORPORATION LIMITED 10,56, B0
{3,920, 000y

Vijinterest Income:-
HaRYARA ORBITAL Rall CORPORATION LIMITED =
BO8.70

Moles:
The figures in brackets represent transactions for the previous year | FY 2002-2023)

‘Inthe FY 2023-24, Mr. Rajesh Aganeal (Managing Director) was on medical leave from 16th June 2023 4l 25th August 2023, In the
nierim peniad Sh Narinder Chumber wae the acting MD."

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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HARYAMNA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
Hoking | Ultimate Nolding
Particulars Period Com pany Wmyt Memmgmrial
Personnel
C. Balances at year end
| Other Current liabilities
I HORGL 742 .48
(283 783.56)
Short-term! pass through assistance As gt 31.03.2024 14,583 800.00
I borrowings
As at 31.03.2023 13,920,000.00)
Il Share Capital [ Investment)
HARYAMA ORBITAL RAIL Ae at 31.03.2024 0,608, 0
CORPORATION LIMITED Ae at 31.03.2023 {5,540, 000
Motes:
The figures In brackets represent transactions for the previous year (FY 2022-2023)

@
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HARYAMNA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
H 31, 2024

MNote 37 : Employeas banafits
The Company participates in defined contribution and benefit schemes, the assets f liability of which are held [ i.e EPF ) in separately administered

funds.
For defined contribution schemes the amount charged to the statement of profit or loss is the total of contributions payable in the year.

a. Defined contribution plan

The Campany makes contributions towards provident fund to a defined contributian retirerment benefit plan for qualifying emgloyees, The Campany™s
contribution to the Employees Frovident Fund is deposited with the Regional Provident Fund Commissioner, Undar the scheme, the Company s
reduired b cantribute & specified percentane of navroll cost to the retiverment banefit scheme to fund the benefits.

b, Defined benefit plan - Gratuity plan

The gratuity liability ariges an retirement, withdrawal, resignation or death of an employes. The sfaregaid liability will be caleulated & recagnized an
the basis of Fiftean days salary (i.e. last drawn basic salary plus DW) for each completed year of service subject to completion of five years of service.

. Risks associated with plan provisions

Risks associated with the plan provisions are actuarial risks, These risks arei- (I} investment risk; (i) interest risk {discount rate risk), (il) mortality
risk and (v salary sk,

Invastment risk Tha present value of the dafined benefit plan liability is calculated wsing a discount
rate determingd by reference to Government Bonds Yeeld. IF plan Bability is fundad
and raturn an plan assats is below this rate, it will create a plan deficit,

[nterest risk (dcount rate rsk) & decrease in the band interest rate (discaunt rate) will increase the plan liability

Mortality risk Tha present value of the defined benefit plan liability is calculated by reference ba the
pest estirmate of the mortality of plan participants. For this report we have used
Indian Assured Lives Mortabty (2006-08) ulbmate table,

& changa in martabty rate will havae a baanng on the plan’s liabity,

Salary risk The present value of the defined benefit plan liability is caloulated with the
assumption of salary increase rate of plan participants in futwre, Deviaton in the rate
of increase of salary in future for plan participants from the rate of increase in salary
used to determine the present value of obligation will have a bearing on the plan's
liahility.

In respect of gratuity, the actuarial vaksation was not carried aut as at March 31, 2024 by mamber firm of the Insttute of Actuanes of India. The
present value of the defined benefit obligation, and the related curment senvice cost and past service cost, will be measured using the projected
servioe length method,

d. Principal actuarial assumptions:
Comgany has not done the actuarial assumption wsed to determing the present valee of the benefit obligation for leave encashment or gratuity,

@
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HARYAMA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
NOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

38. Financial instruments
318.1 Capital Managemant

The Company manages its capital to enswre that it will be able b continue ad going concern while rmesimising the return to stakehalder through
aptimisation of gebt and equity Dalances. The management reviews the capital structure of the Company on 8 quaterly basis. As part of this review,
managenent consider cost of capital and risk associated with each class of capital.

38.1.1 Gearing ratio

The gearing ratio at the end of the reporting perod was a2 follows: (R /000)
As at As at
31.03.2024 31.03.2023
Dbk (See mote i’ below) 14,583,800 a,740,000
Cash and Bank balances [See note '’ below) {2,650,201} (7,458, 561.89)
Met debt ratio (See note 'ii’ below) A2 A7

Total equity
Nat debt to equity ratio (%) (See note I balow)

Mobes:

554[ Eii!
159,163, 14,554,600, 7

(i} Cash and bank Dalance is defined as cash and cash equivalants and bank balance other than cash and cash equivalents as

dafinad in nata 11 and 12,

37.8 Categories of financial instruments

As at As at
Financial Assets (Rs./000) [R=./000)
Measured at fair value throwgh profit or lass (FYTRL) - -
Measured at Amortised cost
(&) Loans {Aon-current) 3,850,267 1,061,797, 76
{c) Other fMnandial assets {non-current) 4,433.35 3,797.95
{d] Trade raceivablas 28.81 2B.81
{&) Cash and cash aquivalants 1,058,%20.69 £,933,043.80
{f1 Bank balances other than cash and cash eguivalents 1,630,280.38 1,525 53B.0%
{g) Loans (current) . ;
{h) Other financial assets (current) 67,333.33 165,26
A 3
14, L
Financial Liabilities
Measured at Amartisad cost
(&) Barrawings . .
{b) Trade payables 36,222.36 4, 926,54
48,42%.86 4,536.64

Nata: Equity investmant in subsidiarias is a financial asset, howaver the same has not been included in above table since it is maaswred

at cost

@
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
H

38.3 Financial rish management

The Company's activities expese it to market risk, liquidity risk and cradit risk.

Rimk Ll ing F |  Measursment Hanagemunt
Cradet sk Lash and cash equevalents, trade Ageeg anakpsis Credd rating Diversification of bank deposits, credis hmits and |etber
ricaivablus, Sarivative financial af cradit

instruments, financial assets measured
ot smortized cost

Liguidity risk Business cammitment and cther Relling cash Mlow forecats Awadakilty of cammiited credit lines and barrawing
labilitiss IrlEIIH.itI.

38.3.1 Credit risk
Credit misk refers ko the risk that a cownterparty will default on its contractual obligations resulting in financial lass to the Company. The Compasbes exposune and the oredit
worthiness of ity cownterpariies are conbinuoushy meaonitorsd

38.3.2 Liquidity risk
Thie responsisilty for II|:|uI|1II:!|I rlsk management rlsl: with the Corparate Finance department which fusctions under the guidance of board of directars. The Company massges
liquidity risk by maintaini q reserves, b g faciliies and reserve borrowing facilties, by conbmuoushy monitoring forecast and acteal cash flows.

Maturition of financial liabilities
The tshles halow analyee the Company's financial babildiee into relevant matenfy grewpings based on their conbractusl matardise;

The amounts disclosed in the table are the contractual undiscousted cash flows, Balynces dus within 12 months equal thesr carrying balances a5 the impact of dizcounting iz not
significant

Costractual matuditios of financial liabStias

Woasiggh el O-1 ywar 1-5 ymars | 54 years Total Carrying Amaunl
Fverage
effective

|March 31, 2024

[REn-Tniasasl basring
Trade papablin E: e[ 0 - E: e[ 32, 1186 |
Fixed interest rate instruments:
Bosrowings = N = = =

(March 31, 2023

[Mon-Interest bearing
ade paya 453864 - - 461864 §.995.84

Fixed interest rats instr
Borrowings = N = - E

The following table details the Company s sxpected matenty for its mon-derivatres financial assets, The table has been drawn wp based o= the usdiscounted conktrackual maturitees
af the financial asests including interest et will Be sarned on those asiati. The incusion of mfarmation on son-derivalios financial asests is neceisary in erder 1o understand the
Company's liquidity risk management as the liquidity i managed on @ net asset and liability basis

Waighted  [0-1 ymar 1B yuars |54 years Total Carrying Amount
FVEE G
effective
[Wirch 51, ﬂ-u At
¢thur fina m:hll aszets Enan curreni] 445585 - - 445585 4415 0%
Trade recercables 28,81 - - 2801 2801
‘Cash and cash equivalents 1,055.920.65 - - 1.055.920.65 109582005 |
Bank balances alber than caik and cadh eguivalants 1.630.280.33 = = 1 E!D ZID 33 1 E!D ZID 33
wr linancial avswis (Eurrant] 57.09%.87 - - 5709987 57.039%.89 |
(March 31, J04%
Man-interest bea
‘Other hnancial #5sets !non-nl rrenti 3,757.9% - - 3,757.9% 3,757.9%
ade receiwables 2281 = = 1381 12.81
sh and cash aguivabesis E 633 043.80 . . 5§33 043.80
Bank halances otoer than cash and cash eguivalents 1.:51"5:'533.|J'l - - i 51‘5‘5!311‘
Teans [zurrent) - = D
‘Other financial sszets {current} 16%. 28 - - 1.53.25
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HMARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
HOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR EMDED MARCH 31, 2024

38

41
42

48

47

The Company has established a comprefhensive system of maintenance of infarmation and decuments as required by the transfer pricing
legislation under 92 - 9ZF of [ncome Tax Ao, 1951, The Company an the basis of @valuation done for transactons with associated enterprises
determined that transactions with associated enterprises ware undertaken at "arm's kength price™, The Company believes that all domestc
LFANSACIONS With associate enterprises are underaken at negotiated contracted prices on usudl commercial terms and i confident of therne
being no adjustments or impact on financial staterments, partsoularly on the amount of tax expense and that of the provigion for taxation.

HORCL Board mesting wvide em no-14.5 dt- 08f0F/ 2022 has apgroved D&G | Departriental charges) charges in two parts i.e. 3% an land
payrients and 9. 13% on other than land. The managerment has further delberated on recognition of D&G charges other than the land on &
milestane basis, e, on planning & design- @40%, execution- @50% & commissionng- @10%. During the current finandal year, HRIDC has
charged DEG on the planning, desgn & far execution on the bass of payment. (In previous to previows financial year it was deaded to sllocste
comman expenditure &, Salary of officers & affice Staff, and ather expenses ta HORCL & part of expenses dirsctly spent for the HORC Project.
@ 60% of expenses),

Thera wereg ne ameunts which were reguired 0 ba transfarred 1o the Investers Education and Protectian Fund by tha Company,

The Cormgarny has flaated a Tender for the Engagement of a Finandal Censultant 1o assist in the entire Bal process for reduding the subscribed
sharehading of HRIDC and ta increase the Equity of HORCL to manage part of the gap funding through Equity up ta Rs. 1000 Cr. Further Co.
has issued a Letter af Inent to the cansultant.

Thie MCA vide notification dated 24th March 2021 has amended Schedule II1 to the Compansas Act, 2013 in respect of certain disclosures which
arg apphcable from 1st April 2021, The Company has incorperated the changes as per the said amendment in the financial statements and
below disclosures are made in compliance of the said amendment

(03 The Cormpany has nol Tradal o mvested mn Crpto Comeney of Wirtual Cisrency dinmg the vear

(1) The Company do et have sy pros period errors 1o be disclosed separstely in ststement of changes in equity

The Campany has na transachans with Companies struck aff under section 248 of the Companies Act, 2013 during the year as regured ta be
reported as per Schedule 101 of Companies Act 2013,

The Company does not have any Benami property, where any proceading has been initiated or pendang against the comgany Tor holding any
Benami property.

Pravious year's figures have Deen regrouped/rearranged/reclassified, wherever necessary, 1o make thesm comparable o the current year's
pressntation.
Approval of financial statements

The financial statements for the year ended 31 March, 2024 were approved by the Board of Directors an 11 July, 2024

For 5.C.0ewan & Cao, For and on bahalf of the Board of Directors
{Chartered Acoountants)
(FRN-000934N)
Sd/- Sd/- Sd/-
(A, Satish Chand Dewan) Rajesh Agarwal Puneet Kathpalia
Fartniar Manaqging Directos Director {BD&F) & CFD
M. No-015678 DIN-GF6a6387 OIH-0BTS 7580
Sd/-
Shruti

Comipary Secretary

@
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF HARYANA RAIL INFRASTRUCTURE DEVELOPMENT
CORPORATION LIMITED

REPORT ON THE AUDIT OF THE CONSOLIDATED IND-AS FINANCIAL STATEMENTS

QUALIFIED OPINION

We have audited the accompanying Consolidated financial statements of HARYANA RAIL
INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED (hereinafter referred to as
“the Parent Company”) and its Subsidiary company HARYANA ORBITAL RAIL
CORPORATION LIMITED (hereinafter referred to as “Subsidiary”) (Associate Company as on
March 31, 2021), which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit
and Loss (including other comprehensive income), the statement of change in equity, the Statement
of Cash Flows ended on that date and a summary of significant accounting policies, notes and other
explanatory information (hereinafter referred to as the “Consolidated Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to us,
except for the matter described in the basis for Qualified Opinion paragraph, the aforesaid
Consolidated financial statements give the information required except for the possible effect of
matter discussed in the basis of qualified opinion paragraph by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed u/s. 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind-AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31st, 2023, its profit (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

BASIS FOR QUALIFIED OPINION

We conducted our audit of the Consolidated financial statements in accordance with the Standards
on Auditing (“SA’s”) specified under Section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the
Parent Company and its Subsidiary in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the Consolidated financial statements under the provisions of the Act and the rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the (“ICAI”’) Code of Ethics. The points on which opinion is based are as follows:-

Extracts from the Independent Auditor’s Report of M/s. Haryana Orbital Rail Corporation Limited:
The Company has availed I'TC of Rs 15310646.00 on account of exempted supplies which is in

contravention of the Goods and Services Act 2017 resulting in understatement of expenses to the
tune of Rs 15310646.00 and overstatement of profit to the same extent.
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Extracts from the Independent Auditor’s Report of M/s. Haryana Orbital Rail Corporation Limited:

“l. RefertoNote No. 3.2 (iii)) — Under the head " Property, Plant and Equipment & Intangible Assets" of
the financial statement, amounting to Rs. 38,00,00,000 has been capitalized during the year. The
company allotted 3,80,00,000 equity shares of Rs. 10 /- each fully paid-up allotted to M/s. Haryana
State Industrial & Infrastructure Development Corporation Ltd. (HSIIDC) as right shares in
consideration for purchase of land.

The company has not obtained valuation report of acquired land from the registered valuer against
issuance of the equity share amounting to Rs. 38,00,00,000/-. No agreement or property
documents from HSIIDC available for verification. We are unable to comment on the valuation of
land against the allotment of 3.80 crore equity shares of Rs. 10/- each and unable to ascertain the
financial impact upon the company in the absence of the above-said required documents.

2. During the year, the company issued equity shares by way of a right issue to the existing
shareholders. The company has not complied with the provision of section 42 and section 62 of the
Companies Act 2013 related to the time duration of allotment of shares. The allotment was not made
within 60 days from the date of receiving the application money and such an amount has not been
refunded by the company within the next 15 days from the expiry of 60 days. The company has not
made any provision for the liability on account of Interest payable to the allottees, which is estimated
amounting Rs. 4,48,525/-. During the previous year also, the interest was paid on delay allotment
which results in extra costs to the company.”

KEYAUDITMATTERS

Key audit matters are those matters that, in our professional judgement, were of most significance, in
our audit of the Consolidated financial statements of the current year. Reporting of key audit matters
as per SA 701, Key Audit Matters, are not applicable to the companies as both are unlisted
companies. However still, these matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be
the key audit matters to be communicated in our report.

*  Inaccordance with the recognition exemption as stated in Ind-AS 116, Leases, the provisions of the
said Ind-AS have not been applied in case of short term lease.

*  Disclosure in accordance with the provisions of Ind-AS 20, Accounting for Government Grants and
Disclosure of Government Assistance, not made.

. The turnover as shown in the Financial Statements are not reconciled with the GST returns and the
same is subject to reconciliation of the same in Annual Return GSTR 9.

. The ITC Claimed in GSTR 3B are not reconciled with the ITC booked in the books for the financial
year 2023-24. Due to this, there is a possibility of GST demand from GST department in near future.

. Calculation of Minority Interest of Rs. 534.35 crores has not been disclosed in the financial
statement.

@
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INFORMATION OTHER THAN THE CONSOLIDATED FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The Parent Company’s Management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s Report,
Business Responsibility Report, Corporate Governance and Shareholder’s Information but does not
include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the
Consolidated financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the Consolidated
financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT FOR THE CONSOLIDATED Ind-AS FINANCIAL
STATEMENTS

The Parent Company’s Management and Board of Directors is responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these Consolidated Financial Statements
that give a true and fair view of the financial position, consolidated financial performance, and
consolidated cash flows of the Parent Company including its Subsidiary in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015. The
respective Board of Directors of the Parent Company and its Subsidiary are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Parent Company and its Subsidiary and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Consolidated Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Consolidated Financial Statements by the Director of the Parent Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the Parent
Company and its Subsidiary are responsible for assessing their ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Parent Company/ Subsidiary
or to cease the operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the Parent Company and its Subsidiary are also responsible
for overseeing their financial reporting process.
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AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Our objective is to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Consolidated Financial Statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Parent Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Parent Company and its Subsidiary to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Consolidated Financial
Statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Parent Company and its Subsidiary to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information or business
activities of the Parent Company of which we are the Independent Auditor’s and whose financial
information we have audited, to express an opinion on the Consolidated Financial Statements. We
are responsible for the direction, supervision and performance of the audit of the financial
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statements of such entities included in the Consolidated Financial Statements of which we are the
Independent Auditor’s. For the other entities included in the Consolidated Financial Statements,
which have been audited by other auditor’s, such other auditor’s remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company, of which we are the
Independent Auditor’s, regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Consolidated Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

OTHER MATTERS

We did not audit the financial statements and other financial information, in respect of the subsidiary.
This financial statement and other financial information have been audited by other auditors, whose
financial statements, other financial information and auditor’s reports have been furnished to us by
the management. Our opinion on the consolidated Ind AS financial statements, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary, and our report in terms of sub-
sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary, is based solely
on the reports of such other auditors.

Our opinion above on the consolidated Ind AS financial statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements and
other financial information certified by the Management.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.  Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and on
the consideration of report of the other auditors on separate Ind AS financial statements and the other
financial information of the subsidiary companies, associate companies and joint venture
companies, incorporated in India, as noted in the ‘Other Matter’ paragraph we give in the “Annexure
A” a statement on the matters specified in paragraph 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, based on our audit and on the consideration of the report of
the other auditor on separate financial statements and the other financial information of the
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Subsidiary, as noted in the Other Matters paragraph, we report, to the extent applicable, that:

(a) We/ the other auditor, whose report we have relied upon, have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit of the aforesaid Consolidated Financial Statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidation of the financial statements have been kept so far as it appears from our examination of
those books and report of the other auditor.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the Consolidated Financial
Statements.

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules 2014.

(e) Onthebasis of written representations received from the Directors of the Parent Company as on 31st
March, 2024, taken on record by the Board of Directors of the Parent Company and the reports of the
Statutory Auditors who is appointed u/s. 139 of the Act of its Subsidiary, none of the directors of the
Parent Company and its Subsidiary is disqualified as on 31st March, 2024, from being appointed as a
director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy and the operating effectiveness of the Internal Financial Controls with
reference to these Consolidated Financial Statements of the Parent Company and its Subsidiary,
refer to our separate report in Annexure ‘B’ to this report.

(g) Withrespectto the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the
report of the other auditor on separate financial statements as also the other financial information of
its Subsidiary, as noted in the Other Matters paragraph:

i.  The Parent Company and its Subsidiary does not have any pending litigations which would impact
the consolidated financial position.

ii. The Parent Company and its Subsidiary did not enter into any long-term contracts including
derivative contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education and Protection
Fund by the Parent Company and its Subsidiary.

iv. a) The respective managements of the Holding Company and its subsidiary which are companies
incorporated in India whose financial statements have been audited under the Act have represented
to us and the other auditors of such subsidiary that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Holding Company or its subsidiary to or in any other person or
entity, including foreign entities (“Intermediaries”), if any, with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
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respective Holding Company or subsidiary (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company and its subsidiary which are companies
incorporated in India whose financial statements have been audited under the Act have represented
to us and the other auditors of such subsidiary that, to the best of its knowledge and belief, no funds
have been received by the respective Holding Company or subsidiary from any person or entity,
including foreign entities (“Funding Parties”), if any, with the understanding, whether recorded in
writing or otherwise, that the Holding Company or such subsidiaries shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiary, which are
companies incorporated in India whose financial statements have been audited under the Act,
nothing has come to our or other auditor’s notice that has caused us or the other auditors to believe
that the representations under sub-clause (a) and (b) contain any material mis-statement.

v.  Nodividend has been declared during the year, which is in accordance with section 123 of the Act to
the extent it applies to declaration of dividend.

vi. Based on our examination which included test checks, the Company has used accounting Software’s
for maintaining its books of account, which have a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the respective
software.

Further, for the periods where the audit trail (Edit log) facility was enabled and operated throughout
the year for the respective accounting software, we didn’t come across any instance of the audit trail
feature being tampered with.

Reporting on Rule 11(g) is applicable from the financial year 2023-24. Accordingly, this reporting
w.r.t preservation of audit trail would be relevant from the second year i.e financial year 2024-25.

FOR S.C. DEWAN & Co
Place: PANCHKULA Chartered Accountants
FRN. 4

Dated:-16-07-2024 (FRN.000934N)
UDIN: 24015678 BKEKBT9317

Sd/-

CA SATISH CHANDER DEWAN

Partner

(Membership No. 015678)
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the Members of Haryana Rail Infrastructure Development
Corporation Limited)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(xxi) Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report)
Order (CARO) reports of the companies included in the consolidated financial statements are:

S. Name CIN Holding Clause number
No. Company/ of the CARO
Subsidiary report which is
Company qualified or is
adverse
1. | Haryana Rail U45400CH2017S Holding (ix)
Infrastructure GC041697
Development
Corporation
Limited
2. | Haryana Orbital U60100HR2019S Subsidiary (1)(c)
Rail Corporation GC084349
Limited
FOR S.C. DEWAN & Co
Place: PANCHKULA Chartered Accountants
(FRN.000934N)

Dated:-16-07-2024
UDIN: 24015678BKEKBT9317

Sd/-

CA SATISH CHANDER DEWAN
Partner

(Membership No. 015678)
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the Members of Haryana Rail Infrastructure Development
Corporation Limited)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of section 143 of the Companies Act, 2013 (“the Act™)

We have audited the Internal Financial Controls Over Financial Reporting of HARYANA RAIL
INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED ('the Company') as of 31st
March, 2024 in conjunction with our audit of the Consolidated Ind-AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors of the Company are responsible for
establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accounts of India (the “ICAI”’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”),
issued by ICAI and the standards on Auditing prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED_
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Consolidated financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the Consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions or that the degree of compliance with the policies or procedures may deteriorate.
According to the information and explanations given to us and based on our audit, no material
weaknesses have been identified except as mentioned below:-

1.  Inaccordance with the contract/ agreement for KET Project, the contractor of the KET Project is
required to obtain insurance in favour of HRIDC against damage, deterioration, theft, fire, etc. with
validity upto the completion/ extended period. Insurance obtained for the said project amounts to
Rs. 17.00 crores only as against cost of more than 100.00 crores and that too only against raw-
material and not against construction work. Moreover, fixed assets of the Gurugram Office are not
covered in the policy.

Hence, appropriate insurance has not been obtained by the company for the fixed assets of the
offices and project sites showing deficiency in the internal control system which has been cited by
the Internal Auditor in its their respective Audit report for the period ending 31/03/2024.

2. Aspointed out by the Internal Auditor of HRIDC in his Internal Audit report for the quarter ending
31st March, 2024, in case of officers on deputation in HRIDC, the company has to pay foreign
service contribution and leave salary contribution to railways on monthly basis as per advice issued
by HR of the company. It is observed that payments are being made regularly, however, no
reconciliation is obtained from parent department of such payments.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, except
for the effects/ possible effects of the material weaknesses described above, the Company has an
adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March, 2024, based on the
internal financial control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
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Financial Controls Over Financial Reporting issued by the ICALI

We have considered the material weaknesses identified and reported above in determining the
nature, timing and extent of audit test applied in our audit of the Consolidated financial statements of
the Company and our aforesaid report and Opinion on Internal Financial Control over Financial
Reporting should be read in conjunction with our report of even date issued on the Consolidated
financial statements of the Company.

FOR S.C. DEWAN & Co
Place: PANCHKULA Chartered Accountants

Dated:-16-07-2024 (FRN.000934N)
UDIN: 24015678BKEKBT9317

Sd/-

CA SATISH CHANDER DEWAN

Partner

(Membership No. 015678)
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER  SECTION  143(6) (B5) READ WITH SECTION 129(4) OF ‘T,
COMPANIES — ACT, 2013 ON  THE  CONSOLIDATED  FINANCIAL
STATEMENTS OF HARYANA BAIL INVRASTRUCTURE DEVELOFMENT

CORPORATION LIMITED, CHANDIGARI FOR THE YEAR ENDED 3"
MARCH 2024,

The preparation of eonsolidated financial statements of | firyana Kail Infrastructure

Development Corporition Limited for the year ended 31 March 2024 in aceordance with

financial reporting framework proseribed under the Companies Act, 2003 (Act) is the

responsibility of the management of the Company, The statitory auditor/auditors
appointed by the Comptroller and Auditor Ceneral of India under Section 13905) read with
section 129(4) of the Act is responsible for expressing opinion on the financial statements
under Section 143 read with section 129(4) of the Act based on independent audit in
aconrdance with the Standards on Auditing preseribed under section 143(10) of the Act,
This is stated 1o have been done by them vide their Audit Report dated 16 July 2024.

I, om behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the Consolidated financial statemnents of Haryana  HKail
Infrastructure Development Cosporation Limited for the year ended 31 March 2024 under
section 143(6)(a) read with section 120(4) of the Act. We conducted a supplementary audit
of the financial statements of Haryana Rail Infrastructure Development Corporation
Limited (Holding Company) and its subsidiary company namely Haryana Orbital Rail
Corporation Limited, which comes under audit jurisdiction of this office. This
supplementary audit has been carried out independently without access 1o the working
papers of the statutory auditors and i limited primarily to inguiries of the statutory auditors
and commparry perwonned wnd a selective examination of some of the aceounting records.

O basis of iy supplementary audit, nothing significant has come to my knowledge
witich weould give fise to any comment upon of supplement to statutory auditors’ report
wnder Section 14H6)(b) of the Aat,

For and on behalf of the
Comptroller & Auditor General of India

Vlacs : Chandigarh
Date: 13 10-dsily

(Shailendra Vikram Singh)
Principal Mﬂﬂ'ﬂtiﬂl Ceneral (Audit) Haryans
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HARYAMNA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
SC0 MO, 17-18-19, JRD FLOOR,, SECTOR-17-4, CHANDIGARH, CHANDIGARH-160017
CIN 1 Ud5A00CH 20
CE SHi

1. NOH-CURREMNT ASSETS

. Property, plant and squipmert
Capirtal wark-in-progress
. Intangibla assets
. Finarcial assals

i, [nvestMants

ii. Loans

i, Cther firandal assets
@, [neome tax askets [rat)
{. Dafared tax assats
g Other non-curment: assets
Total nom-current assets

apoo

2. CURRENT ASSETS

a, Finarcial assats
i, Trade recewables
i, Cash and cash egquivalents

ii. Bank balances other than cazh and cash equivalerts

iv. Loans

v, Other finencial assets
b. Cthar cument assats.
Total current assets

TOTAL ASSETS
EQUITY AND LIABILITIES
1, EQUITY

a. Equity shara capital
b Other equity

. Mnorty Interest
Tokal Equity

Share spplicstion money [Go)

LIABILITIES
Mwas-curnen Babdincs
inb Firenasl abdiies
i Bormowags
(&) Toade prpaldes
Ci) Oy Memancial Lisbelines
(b Frovisoss

igh Dieferred tacs bibilrtes

CURRENT LIABILITIES

a. Finarcial habilities
i, Bofrowings
i, Currant maturites af lang tamm Bonmomi rgs
Trade payables
-Tetal outstardng dues of mioo
antarprisss and small entamnises
“Tetal cutstandng duss of craditars
athar than miltro anterprises and

small entaronses
il. Cther firancial liabilities

b, Prayvisions

&, Cumant ircema tax labilitias
o, Other current liabilities
Total currant lRabilities

Tatal lishilities

Tatal squity and liabilities

LISGC041097

3 16,107 508,53 14, %45, 585,53
11 404,743 57 2,744,567, 20
4 30,849,562 16,909, 54
5 . .
& - -
T 4,433,085 3,757,595
& 250,760.13 23,753,456
20 7,099,63 7,352,852
g R ;
23,915,396,33 17,746,059.00
10 25.81 25,81
11 5,418 565,41 7,527,048,50
1z 1,630, 280.38 3,340, 745.69
& - -
7 1,150,498,69 £71,995,55
] 419,931,532 279,473,158
11,629,305.21 11,819,296.13
3454470154 2956535513
13 7,500,000,00 5,000,000, 00
14 11,870,053.10 6,557,472.73
5,341 51177 4,451, 104,32
24,513 564,87 AT, 00857685
- TEE000,00
15 3,588,362.75 2,357,375,62
15 10,07 ;
19 192,649.75 519,175,324
1 1,614.40 -
20
4,184,396, 10 3,187,225.00
15 3,232.53 4,926, 4
19 4 650,018,086 5,036,820,93
21 28, 876.20 06,991,279
] 346,276,900 .
17 153,306.45 265,014,532
5. 846,740,57 B. 604,553 18
l&ﬂﬁalﬁi.ﬁ? 11791774818
Eiﬂ?ﬂl.ﬁil 2?‘555‘355.1!

See accompanying notes to the financial statements

1 barms of our report attached

For 5.C.0ewan & Co.
Charterad Accountarts
(FRN-000934N)

Sd/-
(CA Satish Chand Dewan)

Pt rer
M. No-015678

For and on behalf of the Board of Directors

Sd/-
Rajesh Agarwal
Managng Cirector
DIR-CTAEAINT

Sd/-
Puneet Kathpalia

Cirector (BD&F) & CFO
CHIH-0ERETERD

Sd/-
Shruti

Company Secretary
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HARYAMA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

SC0 NO. 17-18-19, 3RD FLOOR, SECTOR-17-A, CHANDIGARH, CHANDIGARH-160017
CIN : U45400CH20175GC041697

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2024

In terms of our report attached

For S.C.Dewan & Co.
Chartered Accountants
(FRN-000934N)

Sd/-

{CA Satish Chand Dewan)
Partner
M. No-015678

Farticul Year ended Year ended
e Notes 31.03.2024 31.03.2023
(Rs./000) (Rs./000)
1. Revenue from operations i2 1,588,741.33 341,098.85
2. Other income 23 183, 328.73 147 676.74
3. Total Revenue [1+2) 1,772,070,06 488, 775.59
4. Expenses
a. Cost of materials consumed 24 4,837.49 =
b. Construction cost 25 424 526,37 123,369.70
€. Employee benefit expense 26 143,016.74 107,972.89
d, Finance costs 27 16.13 194,11
2. Depreciation and amertisation expense 28 5. 736.52 4,218.92
f. Other expenses 29 53,921.75 42,601.45
Total expenses 632,055,000 278, 357.07
5. Profit before exceptional item and tax (3-4) 33001506 _____ZI0S18.53
Loss fram Assaclates /{Subsidiary loss- Refer te note ne
6. Exceptional item - -
Prior Period Items 148.69 -
7. Profit before tax (5-6) 1,139,866.37 21041852
B. Tax expense:
a. Current tax 287,647.77 45, 710.99
b. Deferred tax 20 139.42 (7,037.81)
c. Provision for MAT {194.81) (2,356.09)
d. MAT Entitlernent Assets 194.51 2,356.09
Tetal tax expense 287,787.19 42,673.18
9. Profit for the year (7-8) B852,079.18B 167, 745.34
10. Gther comprehensive income
{i} Items that will nat be reclassified to profit of loss
- Remeasurement of defined benefit plans - -
{ii} Inceme tax relating to items that will not be reclassified to - -
profit or loss
Total other comprehensive income - -
11. Total comprehensive income for the year (7+10) B852,079.18 167,745.34
Earnings per equity share:
{Face value Rs. 10 per share)
- Basic and diluted (Rup=es) iz 1.14 0.42
|See accompanying notes to financial statements 1-51

For and on behalf of the Board of Directors

Sd/-

Rajesh Agarwal
Managing Director

DIN-07686387

Sd/-
Puneeat Kathpalia

Director (BD&F) & CFO
DIN-D8757560

Sd/-
Shruti

Company Secretary
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
SC0 NG 17-13-18, IR0 FLOOR. SECTOR-1T-4A, CHANDIGARH, CHANDRGARH-1E0TT
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD FROM 01104523 to 31/03724
Year ended 31.03.2024 | Year ended 31.00.2023 |
Parlicadain
Rupses ‘030 Rupsss 02
5, CASH FLOW FROM CPERATIRG ACTIVITIES
Mer Profit Afer Tax A5Z078.18 1GT.745.15
Prormmion o Tax MIEAT T 48710540
Amiurd Withen Gff - Ceher Approprsions & Adusiments . g
Sccufid Milenast on FDR (Buing hoseCash i) 1126, 5030 98| | 78382 37)
Proesgion dor Dafemed Tas Lisbilty 13042 (7,037.81)|
HET Prodi balors tax 1,843, 614.38 131,035.38
BTy for
Deprecaion and Amarbsabon Expensas 5T 82 421852
Fraiminary Ex; Wirifien O = =
Irdwrest Fecersed From Bark ! Ralaled Pafy i 1HZ.E 75 (185,117 81}
Eh i of profibfoss Fom dlw i W 0 - -|
Eank Cranges 16.13 .11
Ehere of profbfoss fom subsidany Cojreth {407 65) | 15,557 43)
Dparating piofit befess weeking capial chs R, 242 TE |26, 28626
Adjustmats o chasgas in woiking capital
Teod Pakd 2485120 |54, B22 GE)
Crrrerm! Loans & Advances [ABS. 302 W) [622.851 48]
Trindu Paaables EEEITET] 185,115 31
Tridia Aesirvalia - (38 81|
Citfwer bon Curren! Assais 1635 80 5,740 459)
Short Term Proesions ekl 23407128
Leng Tem Latinas 1028, 526 53 5,658 00
Coltwar Curmant At 1180, 456 T | (147,412 78|
Cotwar Cuimant: Ll bars |2 504,730 71| & 4115 957 92
Cifeer Adjursimend |22 410 .62) |4 437,262 92
Caih aliedl P aparath
Mt cwsh genaraied from opoersting scivisss [FEEITTRL 4,330,079 32
|B. CASH FLOW FROM INVESTING ACTIITIES
Porchaine ol Targbie & gbin At 14851 04T 05) 18 581,547 31
Long Term Advancas
[ i Ehares - s
Interest Recaied from Bank | Relled Party 182 618 75 146 117.81
me wai nddar Bank = |H\.UE
Frosd Dupands sl Rdusing Bank | A 584 B2
Fiiind Dagosls wilth SE) Bank - 131000, D20 04
Fioed Daparsis wifh 10101 Bank & S8 [net) | 1,710,458 31) (790,853 64|
Long Term Loan & Advance s s
Irarpfimesnt n aesocistes | Sty 1. 108 S5 0 A 44, 050 20
Mat caah sl in veaiing actiiiees 21, TTRET) {14,578, TTRAE)
. CASH FLOW FROM FINANCING ACTIVTIES
mﬂmmm-ﬁmwntﬁrum Cagrl f Pending for F—— L0000
Finencisl Assisiance by Govt of Haryara WoR G, 500 50 0. 543 00
Spodnl Assistanca/ Loan GaH trough Mo | Recenved| SLMIE. AT @, 40,050 241
Fpeanl Arsivlance! Loan Gol Frcugh Mol | Geren fo MORC) = =
Bark Cramges (1613 {154.11)
Adusiment for Winonty mierest EHZ. 807 30 2072 B30
Mat cash ganerassd Trom linanoing activites 9474, TET 20 15,094,209 25
(=] balarci of cash and cash valenrs TAIT AW 3,181,538.30
Hei mcrmame in cash snd cash squbsdsnis Buring FU¥, 2023-24 /91, 516.60 2,346 5O8.41
Closing balance of ossh and cash syusalons B 418 68641 T 6527 048.91
B taima of our alleched report of avan dals -
For 5.C.Deswvan & Co For HARYANA RAIL INFRASTRUCTURE
CHARTERED ACCOUNTANTS GEVELOPMENT CORPORATION LIMITED
(FRN-000934N)
Sd/- Sd/- Sd/-
GGH Sarmh Chand Dewan) Rajesh Agarwal Fumeet Kathgalla
Parlies Manageng Dwector |Directar (BORF) & CFO)
M. No-015678 DHR-O7SEEIAT CHM-HTETS
Sd/-
Shruti
COMPANY SECRETARY
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HARYANA RATL TNFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
CONSOLIDATED NOTES TO THE FIMANCIAL STATEMENTS

1. Carporate information

Haryana Rail [nfrastructure Develspment Corporation Limited is a Public Sector Campany Incorporated under the provisions of the Companies Act,
013, [t came inko existence on FZ.0E2017 by & dste of Central & o give effect to the MOU dated 0206, 3016 bebwesn e
Miniitry of Railmaye and Gousrnmant of Harvana ta build, sanitruet, eperate, davalap, finance & maintan viable railvay grejects and ta denslop
required rail infrastructure inclisding construction of rabway lines together with 3l related rail faciities.

The company mas envisaged wnder the Ministry of Corparate Affairs by entenmg inko MOL by Gowt, of Harpana with Ministry of Railway m the Ratia
of 5049, Ar the initial stags the Compady was incorpsrated by Gevt, of Harvana, Public Wesks [BAR) Depammant with tha Tnitial Authedized
Capital of Bs. B.O0 Crore and Paid Up Capital of Rs. 4.00 Crore divided into 40,000,000 (Forty Lakh) Equity Share of Bs. 10/- each. &s of 31sk
March' 20634 the Authansed & Paid-Lp capital of the company is Bs, 750 Cr divided into 75 Cr [ Seventy Five Crore) Egety Share of Rs, 14/ sach,

2. Slgnificamt accounting policles :
2.1 Statement of compliance

Tha financal statements have been prepared in accordance wikh Indian Accounting Standards [Ind A5') nokified wnder the Companbes
[indian Acooesnting Standards) Rules, 3015 read with secton 133 of the Companies Act, 2013 and other accounbng prmciples generaly
accapted in India

In sccordance with B notification issued by the Hinistry of Corporate Affairs, tee Company bas D Indian Ao =
[Rafiarrad b ag “Trd A5 motified undes the Companies [Indian Accounting Standands] Rules, 2015 with alfest fram 1 April, 2016 with data
of transition as Aprl 1, 2015. In accordance with [nd AS 101 First-time .Mhn'ﬂm of [nl‘llan mnﬂnn Erandard, the Company has
presented & reconclisbon from the presentstion of fnancial ¥ wnder oo under the ©
[Acceunting Standands) Rules, 1006 [“Pravicus GASPT) e Ind AS ol Shanshalian’ sguily ag II: 31 March, 2023, and 1 Agsil, 2015 and of
the comprehensive net mcome for the year ended 31 March 2022, Refer noke 2.23 for the detalls of first e sdopbion exemption avaibsd
by the Company,

2.2 Basis of prap e m and

The financial statemants have bean preparsd on the Risterical cost bass excapt for cartain finascial instrum-ants that ane measured at fair
vabses at the end of each reporting pencd, a5 explained in e accounting polioes below.

Histarical cost i genanally based on tha Tair valua of tha cofsidaration givan in axchanga for geods and services,

Far walpe i& the price that wauld be received Bo sell an sssst o paid o Eransfer & lability = an ardedy fransscton betmesn market
particisants at the measuremant dabe, regardkss of whethar that price is directly chservable or astimated using ancthar vabsation
technique. In estimating the fair value of an asset or a liabiiity, the Company takes into account the characteristics of the asset or kabidity
i market partiopants would take thoss charsctenstion info sccount when pricong the sssst ar lishilfy st the messurement date, Fair vabss
for measuremant andfor disdesura punpases in thesa financial statamants is detarmined o such 3 basis, excapt for leasing transactions
that are wihin the scope of [nd AS 17 ‘Leases and measurements that have some semilenties to fair value but are not fair vabes, such as
net reabaable value in Ind A5 3 ar value in use in [nd A5 36 ‘ITmpairment af Assets”

In addition, for finanoal reporting purpcses, fair value messurements sne categorised into Lewed 1, 2, or 3 based on the degres to which
the inputs ba the lair valus masuremests are abiervable and the egeificance of the inputs to the fair value measurement in it entirety,
which are describad 23 fallows:

- Lawal L inputs are guated prices (unadjustad) in active markets for identical assets or Babslities that the antity <an access at
the measurement date;

- Lewvel 2 inputs are inputs, other than quobted prices Inchsded within Laval 1, that are cbsarvable for tha asset or Hability,
either directly ar indirectly; and

- Lewsl 3 inpwts are unctmervable inputs for the asset or lishility

3 Usw of eatimatas

Tha preparation of these fnamclal statements @ conformity with the recognition and measuremant prieciples of Ind AS reguires the
management of the Company to make estimates and azsumptions that affect the reported balances of sszets and labisties, disclosures
redating 1o contingent Gabilites as af the date of the T il &L and tha mep d amounts af and for the d
presanted.

Estimates and undertying assumptions are reviewed on an afgaing basis, Reviians 1o aicaunting estimates are recagnised is the psdied in
which the estimates are revised ared foture pericds are affected.

Ky pourca of sstimation of uncestainty af the date af the financial staterants, which may cause a material sdjustrent be tha canying
amounts of assets and liabiliies within the next fnascial year, B n respect of, impairment of investments, valuation of deferred tax
st regulatory defertal account= and o and © Il

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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HARYANA RATIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
CONSOLIDATEDR MOTES TO THE FIMANCIAL STATEMENTS

2.4 Revemue recognition
Ravanue is recognisad to the extent that i is probable that economic benefit will Aom o the Company and that the revenss can be relably
measered. Revenus @ measured at the fair value of the comideration recened or recevable, Revenus is reduced for sstimated rebates
and other similar alowances.

Z.4.1. R fram ion ¢

fram a cantract is recognised when cgicorme can Be estmated relishly, revenus sod costs are
recognised by reference bo tee stage of completion of the contract actiity at the end of the reporting period, measured
bassd cn the proportion of contract costs incurrad far work performed ta date relative 1o the estimated tatal contract costs,
except where this mould not be representative of the stage of complebon. Variations in contract work, daims and incentive
payments ane inchaded 1o the sxtent thal (he amount can ks measured relisbly and its receipt is consdered probable,

The cutcoms of a contruction centract is conskderad ap estimated raliably whes () all crtical approvals necsssary far
commencement of the project have been obtsned; (b) the stage of complebion of the project resches & ressonable level of
davalapmant.

Whan tha cutzoma of 3 CORSTUCTIOR CORDRACT cannel ba estimatad raliably, comtradt revanLa i recognised to the astent of
coniract ¢osts ncured that & is probable wil be recoversble, Contract costs are recognised as espenses in the period in
wihich thay ans incunnad.

Whan it i probahble that total contract costs will axcoed total conract reveniss, the axpocted |oss s recognised a5 an Gosensa
immesdiatuly,

Whan contract coats incurred fo date phea recognised profits lese reccgnissd lceses sxceed progress bilings, the surplus is
shown a5 amounts dug from customers for contract work. For contracts where progress billings exceed contract costs
incerred 1o date plug recegnined profits lees recagnived loiess, the surplus ie shomn as the amaunta dus 19 cutamers for
comdTact work. Bmounts received before the related work B peformed sre iscluded in the consolidated balance sheet, as &
limbikty, a6 advances received. Amounts biled for mork performed bot sof yel paid by the customer are incuded in the
consoldated balance sheet under trade receivables.

242 Dividend and interest income

Dividend Income from investments |s recognised when the sharesoldier's right to recete payment has been established.

Inberest imcome from & financial asset s recognised when & s probable that the economic benefits will flow o the Company
and the amsaunt & inesma can be measurad rolisbl. [rlsrast inceme it accrued on & tima bais, by ralarancs o tha prinsipal
outstanding and at the sffectiee interest rate applicable, which iz the rate that ecacty discounts estrmasted future cash
Fagaifits thicsgh th angsestad B of tha fnancal assat e Ehat GIset's Al CaTYRg aMEURt i Inital recagnities,

2.5  Property, plant and equipment {PPE)

PPE are carrisd ok cost k= acoemulated deprecistion and impairment losses, if any, The cost of PPE comprises ity purchass price net of
any trade discounts and rebates, any mport duties and other faxes {other than those subsepeestly recoverabls from the tax sethorities),
any dirscty attributable srpenditure on making the assst resdy Tor its indended wse, cther incidentsl sxpeness, pressnt valus of
decommissioning costs [where thene i & kegal or constructive obligation to decommission) and isterest on BorTomings attribetable to
acquisition of gualifping fized assets up te the date the st ik ready for it intended uss,

Machisery spares which cas be used only s cannection with an Zem ol lxed scel and whoss use & expected o be irregular ame
capitafises and depreciabed ower the useful Ife of the principal item of the relevans assets.

Subsequent expenditure on fxed sssets sfter &z purchase | complebon is capialised cnly # such expenditure results in &n increase in the
Tutuire banafits from such aset bayand ith pravisusly aesessed standard of performanca.

Progety, plant and equipment are teated for mpaimmsant whaheves evants of changes in crcumstances indicata that an assat may ba
impaired, If sn impairment loss 5 debermoned, the remaining wseful ife of the pssst i slso sebnect to sdjustment, If the reasons for
pravicusl recognisad impairment kssas ne longer sxists, such impairment kesas are revarsad and recognised in income Such ravarsal
shall mof causs the carrying amount o sxcesd the amoynt that would have megied had no impairment tsken place dureg the precsdng
parids.

Tha Company has alected to continug with the camying value of all of its property, plant and equipment recognised as of April 1, 2015
under the previcus GAAP as (b deemed coif on the date of fransibon io Ind &5

Capital wark in proghass

Projects under which Eangible fixed szssts sre not yeb resdy for their intended uss sre camied st cost, comprising dreck cost, relsted
incidantal aipsnses and attributable interast.
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Depreciation amd amartisation

Depreciation is recognised for property, plant and eguipment 50 as to write-off the cost bess residual values over their estimated useful
liwas. The estimated usaful kvas, residual values and depreciation method are raviewsd at the end of aach reporting period, with the affact
af any changes in estimate accounted for on & prospective basis taking into acdount cemmercial and technological chealescence as well as
normal wear and kear.

Depreciation has been provided on the WDV method as per the useful life prescribed in Schedule 11 to the Companses Act, 2013 except in
respect of the following categaries of assats, in whose casa the Ife of the assets has bean assessed as under based on technical advice,
mking inle BccuUnt the nature of the asset, the satimabed usage ol the assel, the cperating conditions of the assat, past higtary of
replacement, anticipated technological changes, manufacturers warranties and maintenance suppart etc.

Assat type Useful life (in years)
Specialised office squipment 3
Assats pravided to employess 3

Depraciation on individual assats acquired for T5,000/- or less & depreciated 100% in the year of purchase faking Inta cansidaration the
commercial ife.

Leasehald improvemants are amomized aver the pericd of leasa from the menth in which such improvements are capitalized
Derecognition of PPE

am itam of proparty, plant and squipment is derecognised upen disposal or when no Tuture aoonomic benefits are expected ta arise from
tha continued use of assets. Any gain ar loss ansing on the disposal or retiremaent of an #em of property, plamt and squipmant is
datermined as the difference betwean the sale praceeds and tha carrying amaunt of the assets and is recognisad in profit or loss,

Each part of an itemn of property, plant and equipment will be deprediated separately if the cost af part will be signilicant in ralatien o the
total cost of the ikern and useful life of that part will be different from the useful life of remaming asset.

2.8 Intangikle assets
Intangible assets acquired separately

Intangible sssets with finite vsslyl lives that are acguired separataely are carrisd b oot less socumulated amedtisation and accumulated
impairment lasses. Computer software licenses are amortised on a straight-ine method over the license period or 4 years whichever is
less. Tha estimated usalul life and amartizaticn paried s raviewad at the and of sach raparting paried, with the alfect of any changas n
mstimate being ace d far an prospective basis,

Tha Company has elected to continua with the carrying value of all of its intangibla assats recognised as of April 1, 2021 undar the
previous GAAP a3 its deemed cost on the date of transition 1o Ind AS.

Derecognition of Intangible assets

A intangible asset i deremgnised an disposal, or when ne fulure sanamic benefits are expecied from wee of dispesal, Gains or losses
arising from derecognition of an intangible asset, are determned &= the difference between the net disposal proceeds and the carrying
amaunt af the asset and recagnisad in Statemant of prafit and loss whan tha asset i darecognised,

2.7 Impairment of tangible and intangible assets other than goodwill

&t the end of each reporting period, the Company reviews the carmping amounts af its tangible and intangible assets to determine whether
thare ks any indicaticn that those assets have sufferad an impairmant loss, IF any such indicatian axists, the recoverabla amaunt of tha
aisel m edimated in order to determine the axtent of the impairment less (f any). When it £ not possible o estimate the recoverabls
amaunt of an individual assat, the Company estimates the recovarasble amount of tha cash generating wnit to which the assat balongs.
When a reasonable and consistent basis of allocation can be identified, conporate assels ane abio allecated to individual cash-generating
units, ar otherwise they ane allocated to the smallest Company of cash-generating units for which a reasonable and consistent allocation
basis can ba identifiad.

Intangible assets with indafmite useful lives and intangshle assats not yet avadable for use are tested for impairment at kast annually, and
whenaver thare s an indication that the assel may be impaired,

Recoverabla amaunt is tha higher of fair valua kass costs of disposal and valua in use, [n assassng valua in use, the estimated futura cash
flowe ane discounted to their presest value using 8 pre-tax discount rate that reflects current markal sssesements of the time value of
maney and the rsks specific ta the asset far which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating wnit] is estimated to be less than its carrying amaount, the carrying amount of
tha assat (or cash-ganarating unit) is reducad to its recovarabla amount. &n impairmant loss is recognised immadiataly in profic or loss.

‘Wihen an impasrment loss subsequently reverses, the carrping amount of the asset {ar a cash-generating unit) is increased to the revsed
estimata al its recaverabla amaunt, Bul go that the increased carrying ameunt does not sxcead tha carmying amaunt that would hava bean
determined had no impairment loss been recognised for the assst (or cash-genesating unit] in price years. & reversal of an impairment
loss & racognised immadiataly in profic ar oss.
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.. Leaging arrangement

Lesses are classfisd as finence lesmes wheneyver the terms of the lesse transfer substantially s the risks and rewsrds of ownershop to the
ligia, Al cthar leagsd are clagalied ag aparalng leased,

fmgmts beld under finance leases are inkially recognissd as amety of the Company at their fair valys af the inception of the lease or, &
lamar, at the prassat valua of the misemum lsass pay Tha © ding liability to tha lesser s included in the balance sheat as a
finance lease obligation.

Lakis paymests are appertased babyveen Nnance sxperdes and reduction al the leais abligatian sa ad ta achisve & cordtant rabe of

Interest on tha remaining balance of tha liability. Finance expenses are recogrised immaediataly in profit or loss, unless thay are directly

atiributable to qualifying assets, in which case they are capitaised in accordance with the Company's general policy on borrowing cosss.
rentald are r anised ag in the pariads m whach they ars incurred

Rental expense from operating leases s generally recognised on a straght-bme bases ower the term of the relevant lease. Where the
rentals are sructured solely b incresse in ine with expected genersl sflabon to compensate for the lessor's expected inflaticnasy cost
increases, such incraxies are reccgniied in the yaar in which sech benefits accrue. Contingsst rantali ariiing usdar aparating leases are
recognised as an expense in the period in which they ane inoemed.

2.9 Feraign currencies
Thie functicnal currency of the Company & Indian ruped.

In preparing the firsncial @atements, transactions in corencies cther than the entity's functicnal currency (forsige currencees) are
recogrised 2t the rates of axchange prévailing at tha dates of tha transactions. A% the and of each reporting period, meonatary ibems
dencminabed i foreign currencees are retransiated at the rates prevailing at that dabe. Mon-monetsry items carmed at fair value that are
denominabed n forsige currencies are refransiaied at the rates prevailing at the date when the fair value mas determined, Non-manetary
ibeeriE that ane measured in terms of historical cost in a lereign currency are nok retranslated

Exchange differences on morstary feme: are moognised n profit or loss in the period in which they arise exceps for eschanges déferences
an foreigh curreney Borrowings relating to assats under casatructian fas Tuture productive des, which a0 iscludssd in the cou of thos
assats whan thay are regarded as an sdjustmant bo Inberest oosts on thase forelgn curreney bomowings.

210 Barrewing costs

Bosrowing costs directly attributable to tha acquisitkan, construction or production of qualfying assets, which are aseets that necessarily
take & sulstantial period of time fo get ready for thesr intended use o sale, are added to the cost of those sssets, until such time as the
a=zets are substantially resdy for ther miended use or zals,

Interest income earnad on the temporary investment of specific borrewings pending their expenditure on gualfying assets is deducted
from the borrowing costs eligible for capealisation.

2l sthar Barrewing costs are recognisad in prafit or l6ss in the parkad in which thay are incurnead.

211 Employes Benefits
2,111 Retirement benefit costs and termination benefits

Paymants o defined costribution metirement banalit pland are mcognissd as an aupenis when employess have rendered
sarvica antiting tham to tha contributions.

Fer defined benslit retirement bensfit plans, the cast of providing bensfits is determined using the prajected unit credit
mathad, with actuarial waluations Esing carmisd cufl at tha and of aach ansual reperting period. Remsasuramsst, comprising
acbusnal gains and losses, the offect of the changes o the asset cefing ¢ applicable) and the returmn on plan assets
{=mcluding net interest), is reflecied immediately in the balance shest with & chags or oedit recognissd » other
comprefaniive iscoma in tha percd in which ey cctur. Remsasuremsst reccgnced in other comprehensive incams in
rafiected immedistely in retained earnings and is not meclassifed to profit or loss. Past service Cost is recognised in profit or
lo=s n thee perind of & plan amendmaent. Mek interest is calculsted by applyesg the descount rate st the beginnng of the penod
e the fal defined banafit Rakality of astet, Dafined Banalil coili ane categoried ad faliowe:

- sarvice cost {imcluding current serdoe oost, past servioe cost, as mell 3s gains and losses om osrtallmants
aned
- net interest expense or income; and
« PEMEAsUrament
Thi Company presents the first tme campenants of dalined benelit costs in prafit or lass in the Ene item "Emplayes banalits

enpense . Curtaliment gains and losses are accounted for s past service oosts.

The mtiremast Basalil ablig gniisd i® the Eal whaal reprdsantd the Bctual deficit or eurphad in the Campasy’s
dafinad banaft plans. &ny surplus resulting from this caloslation & limited o the present walue of any economic banefies
awallable m the form of refunds from the plans or reductions in fetwre contributicns to the plans.

& liability for a termisation banafit is recognised at the sasdiar of when the antity cam ne lengar mithdram the offer of tea
mrmination benefit and when the entity recognises any related restructuring costs.
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.11.2 Shart term and sther lng-term employes benefits

A liabilty Is recognised for benefits accruing to employees in respect of wapes and salaries, annual keave and sick keave in
the pariod the reabed service & rendensd ab the undisceunted ameunt of the benelits expecbed 1o b pad i aschasge lar
that service,

Liakilities recognised in respect of short-term smployss besefits are measured af the undiscounted amcunt of the benefits
expeected to be paid in exchange for the relsted service.

Liabilmies recognized in respect of other long-berm employee benefits are not messured ot the present vaiye of the eshmated
Tuture cash cutfoms sxpacted to be made by the Company s respect of services provided by employess up 1o the repoming
date

2.1 Taxation
[rcome tay eipenss repressnts the sum of the tax currently payable and deferred tax.

Z.12.1 Currant tax

The taw currantly payable is based on taxable profit for tha year. Tasabke profit differs from ‘profit bafore tae’ as reported in
the Statement of Profit and Loes bscauss of iess of imcome or expesss et are tazable or deductitle in other years and
fems that are never tacsbde or deductible.

The Comipany's currant tax = calcylated using ban rates that bave basn snacied or substantreely enscted by the end of the
repoiting peried.

2,122 Daferred tax

Dalarrad tas b recognisad on tamperary diffarances batwesn the camyisy amounts of assats and liabiitss in tha financial
x and the corresponding tae bemes used in the computstion of Eaxsble profit, Deferred tax linhiibes are generally
recognised for all taxable temporary differesces. Deferred tan assabs are generally recopnised for all deductible tem porary
dilferances to the satent that it s probakde that taxable profits will be available againet which thoss deductitle temporary
differences can be utiized. Such deferred tax assets and Nabilgies are not recogresed if the temporary difference anses from
tha initial recognition of assets and kabilities in @ Tansaction that afecs methar the @eablks profit nor the socounting profic.

The carrying amount of deferned tax assets is reviewed at the end of each reporting period and reduced bo the eitent that it
e lenger prababls that sulfesar tarable peafits mill be avadable ts slow all ar par of the asiat e be recevaned,

Datarrad tax labilitias and ascabs are massurad at the tas rates that ane aepacted ts anply in tha parisd in which tha bty
s pettied or Ehe assed resbsed, based on tax rates [and tax lame) that have been enached or substantively snacied by the
end of the reporting pericd.

The meassement of deferred tax Nabilkies and assets reflects the tax consequences that would follow from e manner in
mhich the Company Gopects, at Bwe wed of the repotisg pariod, to oovar of satthe the canrying amount of its assets and
hakiliting

1123 Current amd deferred tax fer the yoar

Currarnt and dalarmad tan ans recegnissd i profit or ks, ancapt whan By ralats B ilsma that are resognised in ethar
romprehensive income or direscty in equity, in which case, the current snd deferresd tax are slso recognised in obher
comprahansiva incama oF diresty In aquity nasesectivaly.

213 Pravislens

Prosisi whan the Campany has & present ablig [hagal ar W) Ak & result of & past event, it 5 probable that
I:I-H.'ummnv well btnqulmdhsuﬂ:leﬁtobllpu‘ﬂun and & reliable estimate can be made of the amount of the obdigation

The amount recogneed as 8 provision is the best estimate of the considerstion required to sette the present obligation at the end of e
reporting pariod, tking into scocount the risks and wncenainties s dirg the cbligation. W a provision & maasured using the cash
Mome eetimated 1o settle the prasent chligation, its carrying ik 1R prement vakss of thoss cass fows (when the elfect of the ims
walye of money is maberial].

Whan some or all of the sconomic benefits required be ssttle & proviscn are expected o be recoversd From 8 third party, & recevable =
recopnised as an asset if it is virually certain that rembursement will be recefved and the ameunt of the receivable can be measured
reably,

2.14  Financial imstruments

Firancial assets and fnancial Nabiities are recognised wien the Company ent®y becomss a party to the contractual provisions of the
LN,

Fisanaciad assats and finaesial Rabiliies ara initdally maasured at fair valus. Trarcaction costs that ane dractly attributabbs to tha acguesikion
or issye of financial agsets and financal lisbfites (gther than fnancal assets and financal lishikties at fair valys through profit ar ces) are
sdded to or deducted from the Ffair vabes of the financial assets or fineeciad llabibties, as appropriate, on inkial recognition. Transsction
ceats directly attributable e the jan of fisancial assats o inancal liabdites at far valus thicugh profit o loss ame rMoophimed
immediately in orofit or loss.

215 Financial assets

All regular may perchases ar sales of financal aissts are recognited and derecagnised on a trade date basie. Regular way purchasss o
sales are purchases or sales of fineecis) sssets et requine delivery of assets wihin B tme frame ad by reg or g
in thia markat placa.

2l recogedsed financial assets are subsequently messursd in their estirety at either amortised cost or fair value, depending on the
classfication of the financal asests.
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2151 Effective interest methad

Tha affective intarast mathod is & mathod of @lodating the amortsed cost of a dabt sstremant and of allocating intanest
income cver the relevant period. The effective intenest rabe 15 the rate that exsctly discounts estematesd fubere cash receipts
fincluding all Teag and peinte paid or secatsd that fars an integral part of the ffective inferast fabe, [Aasmaction cots and
other premisms or discounts) through tee enpected Bfe of the debt Instrumest, or, whare appropriste, 3 shorer pericd, bo
the grass carrymg amesant an inibal recagniticn

Imcome is recognised on an effective interest basis for debs instruments other than those finanoal assets clasnfesd a5 at
PUTR . Teteracr ineame is mennnissd in pealit or lnss and @ incheded in ths “Othes inenme” Brs item

24523 Financial assets at Fair Valee Threugh Prafit ar Loss {'FVTPL"}

Imvestments in equity instruments are classified as at FVTPL, unless the Company imevocably elects on initial recognition to
present subisgeent changes n Tair value s other comprebeniive incame far investments s equity inruments which are not
hild for trading.

Dabt instrumants that do moT mest e amortised cost criteria or PVTOCT criteria are maxsurad at FYTPL. In addition, dabt
instruments that meet the amortised cost oribena or the FYTOC] cnters but are designated as ot FYTPL are measered st
FVTPL.

A financeal asssd that mests the amortissd cost criberia or debt instruments that mest the FPYTOCT criberia may be designated
as at FUTFL wpon initial recogmation if ssch designation aliminates or significantly reduces a3 MOasuramant o recogmition
inconsstency that woukd anss from measurng sssete or lisbilties or recognising the gains ssd kesses on them on dfferent
basss, The Campany has not designabed any debt natrumaent as a1 PVTRL,

Fimancial assets gt FYTPL are messured &t Tair value &t the end of sach reporting period, with any gars ar losses aneing an
remaaseamant recognised in profit or kss. The net gain or loss recognised in profit or boss scorporates any dividand or
interest eamed on the financial asset and is induded in the '‘Other income’ line item. Gwidend on finanoal assets ul: MP‘L L
rezognissd whan the Campany's right to receive the dividesds s astablished, @ & probable that the

associabed with the dividend will flow to the enbty, the dividend does not represent a recovery of part of cost of the
investment and the amount of dividend can be measred reliably,

2153 Impalrment of financial assets
The Campany apglies the sxpscted credit loss medsl for recogniing impairment less on fisancial assels measured at
amortised cost, trade receables, other conbractual rights to receive cash and other financial asset rot designated as at
FYTRL.

Expected credit keses are the weighted average of credit losses with the respectree nsks of default ocouring as the weights.
Cradit lesd @ the dilference betwesn all contractual cadh Nowe that are dus Te the Compasy in dance with the

and a0 the cach flows that the Company expects to receive (le. all cach chortfalls], discounted at the arginal effective
interest rate (or credit -adjusted effecte interest rate for purchased or onginated credit-impaired financisl aessts), The
Company estimatas cash flows by cosdidaring all comtractual bereds of the financal instrumant [for axampla, prapaymant,
extension, call and similar opbons) through the expected ife of that finandal instrument.

The Comp the loss al @ for a fisancial instrument &t an amount equal to the Nfetime eopected credit
lommes if the credit rek on that financisl instrumaent hae increased significantly since inital recognitios, IF the credit risk on &
financial imstrumant has not ncreasad significantly since initial recogeition, the Company mesures the loss allowanca for
that financisd instrument st an amount equal to 1Z-month expected credit losses. 12-month expected credit losses ane
portien af the life-time expected credil loisss and reprasent the lifetime cash shortfalls that will nesult f default accwms within
tiwe 12 months after the reporting date and thas, are not ash shortfalls that are predicted over the mext 17 months.

If tha Company maasurad loss allowanca for 3 financial instrumant at ifetime eapected cradit loss modal in tee provious
periad, but determines at the end of a reporting period that the credit risk has not mcressed =mignifcantly @nce metial

gnitksn disa ba imp in eradit quality as comparad 1o tha pravious peried, the Compasy again measunes the los
aliwanoe based on 12-month expected credit losses.

When making tha assessmant of whethar thare has baen a significant increase in oradit risk sieca initial recogniton, the
Company uses the change m the nsk of & defsult oocurnng over the expected |ife of the financial instrement instesd of the
changa in the amount of expected credi losies. To make that assessmant, the Company comparss e rik of a defaulk
ofouring on the fnancial instrument as at the rq)-crtmu diate with the risk of & default occurning on the financial Fstrement
ax at the date al initial recogration and ] ble and supportabls mfarmation, thal @ available mithaut undus
cost or effort, that 15 indicativa of significant incraases In cradit risk sinda initial recognitis.

Far trade recaivables or any conbractual right b receive cash or ancther feancial assel that result frem transacticns that ara
mithin the soope of Ind 45 11 ‘Constrection Conbracts Contents” and Ind 45 18 ‘Aevenwse’, the Company almays measures the
Further, far i purpess of maaduring Watime sxpectad cradit loss allowasea Tor rade recevables, the Company has used a
practical enpedient as permeted under Ind A5 109 Financial Instrumsents’. This expected credi kss allowance & compubes
bassd cn a pravesion matniz which takes inta account histancal credit kng szperience and adjusted for farward- loaking
information.
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2454

T ghitien of A 0

The Company derscogrises a financial asset when the contractual mghts to the cash flows from the ssset expire, or when it
transfars tha financial asset and substantially all the risks and rewards of cwnarship of the asset to another party. If tha
Company neither transfers nor retaing substantially all the rsks and rewarde af ownership and continues to contral the
transfarred asset, the Company recognises its ratained interest in tha asset and an associated liabaity for amaunts it may
have to pay, [F the Company refaing substantially all the risks and rewards of cenenship of a translered financial asset, tha
Company continues to recognise the financial assek and also recognises & collateralised borrowng for the proceeds received .

On derecognition of & fingncial asest in its entirety, the difference betwesn the ssset’'s carrying amaunt and the sum of the
cansidaration recervad and receivabla and the cumulatrea gain or loss that had besn recognised in other comprehancya
inceme and acoumulated in equity is recognissd in profit or logs T such gain or loes would have ctherwise bean recagnised in
prafit ar kss on disposal of that financial asset.

On derecognition of a financial as=et aothar than in its entirety (=.g. when the Company retaine an opticn to repurchase part
of a tramsferrad assat), the Company allocates tha pravicus carrying amaunt of tha fimancal assat batween tha part it
continues to recogrise under continuing invalvemant, and the part it e longes recognises an the bass of the relative fair
values of thase parts on the date of the transfer. The difference between the carrping amount allocated to the part that is no
lemger recognised and the sum of the consideration received for the part no lenger recognised and any cumulative gain or
loss allocated to ot that had besn recognised in cther comprehensive income is recognised in profit or loss if such gain or loss
would have otherwise bean recognised in profit or loss on disposal of that financial asset. A cumulativa gain or kass that had
been recognised in other comprehensive income is allocated between the part that continues to be recognised and the part
that is no langer recognised an the basis of the relative fair values of those parts.

2.16 Financial liabilities and equity instruments

2.16.1

2.16.2

2.16.3

2.16.3.1

2.16.3.2

Classification as debt or equity

Debt and eguity instruments issued by the Company entity are classified as either financial liabilitkes or as eguity in
accordance with the substanca of the contractual arrangements and the dafinitions of a financial lability and an equity
instrument.

Equity instruments

An eguity instrument is any contract that evidences 8 residual intersst in the assets of an entity after deducting all of it
liabilitias. Equity instrumants isswad by tha Company entity are reacognised at the proceeds recaived, nat of direct isswa costs.

kepurchase of the Company's own egquity instruments is recognised and deducted directly in eguity. Mo gain ar loss is
recognised in prodic or loss an the purchasa, sale, ieswae ar cancallation af tha Company s awn equity instrumsants

Financial liabilites

All financial liabilitias ara subsaguantly measured at amortsed cost using tha affective intarest mathod ar at FVTFL

However, financial lisbilities that arise when a transfer of a financal asset does not qualify for derecognition or when the
cantinuing invelvament approach applies, financial guarantes contracts Esuwed by the Company, and commitmants suad by
the Company to provide a8 loan at below-market interest rate are measured in accordance with the specific accounting
policas sat aut balow.

Financial liabilites subsaquently measired at amartised cost

Financial liabilities that are not held-for-trading and ase nol designated as at FYTPL are measured al amortised cost al the
end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measwred at
amortsed cost are datermined based on the effectiva interest mathod. Interest axpenda thal & not capitalizad ag part af
casts of an azset is induded in the ‘Finance costs' line itam.

The efective interest method s & method of calculating the amortissd oot of a financial liabkility and of allecating interest
pipense over the relevant period. The effective interest rate is the rate that exasctly discounts estimated future cash
paymente [including all eas and paints paid ar received that ferm an inDegral past of the effective infesest rate, ransaction
costs and cther premiums or discounts) through the expected life of the fmancal liability, or {where appropriate] a shorter
pariad, bto the gross carrying amount an initial recognition,

Derecognition of fimancial lNabilites

Tha Company Garecognises financial liabilities whan, and caly whan, the Company's chligations are dischargad, canceliad ar
have sxpired. &n exchange between with & lender of debt instr Es with sut jally different bterms = accounted for as
an axtinguishmant of the original finandal labdtcy and tha recognition of a new financial kabilty. Similary, a substantial
modification of the varms of an existing finandal liability (whethes or net attributable to the financial difficulty of the debior)
is accounted for as an extmguishment of the onginal financial lisbility and the recognston of & new financial liabality. The
differanca betwean the carrying amaunt of the financial liability derecegnised amd tha consideration paid and payable is
recognised m profit or loss.

2.17 Segimant reapsrting

The Company identifies primary sagments based on the dominant source, malure of risks and returns and the internal crganisation and
management structure. The cperatng segments are the segments for which separate financial information is available and for which
aparating prefit | kKes amounts are evaluated regularly by the executive Management in dedding how fo alleiate resources and in
asseesing performance,
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218  Earnings per shane

Basic sarnings per share iy competed by dividing the profit / (loes] for the yesr stbnk im & bhe o Iders of the parent company by
the weighted aversge rember of eguity shares cutstanding during the year, Dilubed earnings per share is compubed by drviding the profit
[hoss) For thi year acrisatable to thi shareholders of tha parent as adjested for dividend, intarest and other Charges to &Xpansa of intoma
[net of any abiritatable taxes ) relating to the dilutive potsntial equity shares, By the meighted average number of squity shares considened
for denving basic ssmings per shane and the weighied average memiber of equity shares which tould have been izsesd on the conversion
of all dilutive potental equity shares. Potential equity shares are desmed o be diutive only if ther conversion o eguity shares would
decraass te net profic par shang from continuing ordinary oparations. Potantial diutive equty shares ane deamsad to ba converted as at
the bagnning of the pancd, unkes they have bees idsued &t & later dats. The dilutive petential eguity chares are adjuited ler the
procesds receysble hsd the shares besn schually msued st fair value (|8 sversge merket walue of the outstanding shares), Dilubve
potential aquity shares are determised indepandently for esch panod presented. The number of equity shares and potentially Slutve
wgulty shares arg adjusmd far share Splis [ ravarss shara spits and Bonus shares, a5 Appropriats.

1% Darivative financial instrumants

The Compasy enters ko & varlety of dertvatie financial instruments o manage Its exposure bo Inberest rate and foreign exchange rate
rishs, intluding Toreign axcharngs Torward Ccontracts, INErest rate swaps and Ooss CUMENCY SWaps.

[Derivatives ane inkislly recognised at fair value st the dabte the denvative contracts sre sniered into and are subs=quenty remessursd to
their fair value at the end of sach reporting period. The resulting gain or ks |5 recognised i profit or |oss Immedistely unless the
darivative & designated and affacting 35 a hadging instrumaent, i which avent tha timing of the recogeition s prafit or lss dapands on tha
niture af P bidging relatiosihio asd the natens of the hedged itam.

T.19.1 Embadded Derivative

Denvatives embedded in non-derivative host contracts that are nat fnancial sssets mithin the scope of Ind A% 1049 'Francal
Instruments’ ane treated & separate dervatives mhen their risks and charactenstics are not closely related to those of the
hist contracts and the bt comtracts ane not measured at FUTPL.

2,20 Carh and caph squivalsnts [far purpoese of cack Flow Statemant)
Cagh comprises cash on hand and demand deposits mith banks, Cadh egeivalents are short-term balances (with as criginal materity of
three months or lexs from the dste of acquisibon), highly quid myestments that are resdly convertible inte known smounts of cash snd
which are subject to insignificant risk of charges in value.
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2.21 Cash flow statemant

Cash Mews are repcrted wiing the indirect methad, mhereby prafit/{lesd) balore extraoidinesy Bama and Lan b adjided for the sflests af
transactions of mon-cash natere snd any deferrals or accresls of past or fubere cash receipts or paymaents. The cash flows from operating,
muasting and financing activitiesn of e Compasy ane segregated Based an the avalable infermatios,

2.23 Operating eyela

Based an the nature af services activities of the Ihmplln'r and the normal time Between acquisiton of assets and ther realisation in cash
or cash e , the © ¥ Bas det P g c¥che as 1Z menths for the purpose of classfication of its assets and
Balsilltias &8 currant shd non-carent,

.13 First-time sdsption-mandatory and optiensl edemptiens
2.3%.1 Grvarall principla

The Company has p i the o g balanos shest s per [nd &5 a= of 1 April, 2021 [the trans®ion date] as e company hes been
nconporated after 01.04.15. Further thare IS ne impact of Ind-As by recognising all assets and labdites whose recognitks is requined by
Ind A%, not recocgnisng (e af sssets ar liskelibes which are not permitted by [nd A%, by reclassifying Beme from previoes GAAF o [nd
BE &5 required under Ind &5, and applying Ind &S in measurement of recognised assets and Mabilities. Homewver, this principle is subject to
cnain sxception and carmtain optional sxemptions availed by the Company an detailsd balkow,

2.23.2 Daretegaition of nancial assets and liabilites

Thia Company has appled the derecognition requiremants of financial assets and financial Nabilties prospectivaly for transactions oocuring
o ar after 1 April, 2021 [Hee transtcn dabe]

21.333 Clagaification of dabt indtrumants

The Company has determined the classification of deb& mstruments = berms of whether they meet the smortized <ost cntena o the
FYTOC critana based on the facts and crosmstances that axisted 2 of the transiion data.

2.23.4 Impairmaent of financial sssets

The Company has applied the impairment nﬂunmlﬂrs of Ind A5 109 Financal [fmmmm’ rnlr'asp-u:ﬂwh hmnr as parmitted by
Ind A% 101 ‘First-fime &dopben of [ndian Aco g Sandards’, # ham uped ared that i availabis
witheut undiss cost or affort to determing the cradit risk at the dabe that fnancial instruments were infially recognised in order (o oompane:
® wmith the credit rmk ab the trans@ian dats. Further, the Company had nal undertaken an exhauitive esarch for inflermaten whan
determining, at the date of tramsition to Ind 455, whether there Bae hlln :-lnnlﬁmnt increases in credit sk since initial recopnition, as
parmittad by [nd AS 101 First-times Ad af [ndian & ey S

2,24 Hey sowrces of sstimation uncertainty

¥ay sowrce of estimation uncertanty at the date of the financial stataments, which may cause a material adpsstment to the carrying

amounts of assets and liabilfies within the nest financial vear, ie in respect of imp af in - and conbngest
Nabilities.
— ofin

The Company reviems carrying value of its investments annually, or more frequently when there is an indicabon of mpaireent. 1F e
recewarabla ameunt is kss than its carrping amaunt, tha impairmant ks s accsustad for in Statament of profit and bss.

Useful lives and residual valees of property, plast and equipment

Ussful life and residusl value of property, plant and sgupenent are hased an mansgement's judgement of the sxpected ife and residual
walug of those assabs. These estimams ane reviewed at the and of each reporting period. Any reassesssent of thase may result in change
= depreciation sz pens far fubare yeare.

Waluation of Deferred tax assels

The Company reviems the carrying amount of deferred tax ssssts ot the end of sach reporbing percd, The pobcy for the =sme hes besn
aniplainad undesr Mota 2.17.2 abova.

P and -~ o

& provision iz recogresed when the Company has a present oblipetion as a result of past events and & iz probable that an outflow of
rasources mill ba reguired bo saitle tha cbligation in respact of mhich a relisbds estimata can ba made. Proviions (axcluding retiremant
benefit=) are not descounted to their present value and sre determined based on the best estimate required to ssttie the obligation at the
Balanca Shaat date. These are reviewed at each Balance Sheat date and adpested to reflect the current best estimates. Contingent
Bakilities sre discloaed in the Notes, Conbngent assets anrs not moogaesed in the [nd A% financeal stakements,

Tor Consabdation i dealt by [nd-A8-110 issued & diistl by The Insti ef Charterad
Bccountants of Indis snd notdfied by Ministry of Corporate Gfsrs,

1.Mamy of thie procedures appropriate for the application of the equity method ane similar to the consolidation procedures set out in
Accounting Standard Ind-As-110, Commaldated Financial Statemants, Furthermors, the Broad cancepts underlying the consclidation
procedures used i the scquisition of a subsidiary are adopbed on the acgeiskion of am investment in an associate.

Principles of Consslidation
M a far 1 n A

Z.4m Investmeent in an associyie is socounted for under the aguity matkesd Ind-As- 1 10 from the dabe on which it falls within the definition
of an associate, On acquisibon of e investment any difference betweesn the cost of scquisitcon and the investor’s share of the equity of
the associate 5 descnbed &5 goodwill or capital reserae.

3.Goodwillfcapital reserve arising on the acquistion of am associate by an investor should B2 mcluded in the carmying amount of
mumstmant in the associate but should be dischkaed separately

4.In using equity method for accounting for investment in an associate, unreabsed profits and losses resulting from transactions bebween
tha invastar [ar its conselidated subsdiaries) and the associats should be sliminated 1o the ectent of tha invesEler's inbarsst in the
assnoate. Unreabsed losses should not be eliminated if and to the extent the cost of the transfered asset cannot be recovened
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Ganerals

Except wherepar wlated, ] pohces are with Ehes g y % insiziee and have besm conmntenlty
appied

Dlus 5o the sadibon e Steke of HORC by HAIDC abowe 0%, the Investments B Equity Shere Capksl will ba regored m accordance o [ad-
A% = 110 dccounbing for Investments i & ¥ G Fmancial

SIGHIFICANT DISCLOSURES

Conimbdated Fineccial Statements wane pregared for the find me doeing #.¥, 2018-10  pr- the pcvm:nr'ldl-n:uur*mq Siandard-21 m
Mle Harpans Orhést Ball O Lbd wam the ity of Min, Haryana Raid tum [evwicp Led

snce B incorponation

Az par Ind-As - 110, dafisition of a subsadisry ™= an antanprise that ks comtrolled by aeother eaterprisa (knosn &5 the parant]”. As gar Ind-
Ag - 180, dafinkien of & conird s
in) the cwnarstép, directly or mdirectly though sebsidienylies) of more than soe-half of the woting power of an entemprse or

(h]{ur!mlufm-wnp:-tnnuflﬂ-hnu-ddd.r-:lunnth-:—ul pany or of e of Eres cov E- ]
hady in :llld.w other nimnpriss 20 an ia chiain Fits dram
Hance, HRIDE b tha Parent Company of BORCL,

Cenznldaied Pinsrcial Stabements of MRIDC & o reterence (o cherge i satere of relstionship between MRIOC & HORCL

HOECL was the subssdisy of MRIDC since is incomponation, |8, 25th Decembar 2009 (FY 2013-20), Further in the FY 2020-21, sharhaldinsg of HRIGC &
HORCL war medoced from- 55% bo 45%, makaing it s Asseciabe compeny of MRIDC. Bubtmeguentty in the Y Z2021-22 HRIDC s shans in MOACL increassd
5%%, thereby HOACL apsin becoming the subsidiary of HEIDC HEIDC S tunens skake b FOACL w55, 40%. The nofe grees the detwde of consnadetion for
all the Py, startng from the FY inowhich Lt Consolideted Financis! Sintementy meme pragared, |8 PP I005- 50 Dataily ghoen telow: -

ired under Scheduls I of the Companies Act, 2003, of the enterprises conselidated s

Share in P'rofit! Loss
e Mel Asseds (F.X. 201920 (Y. 201020
Enierprise
Aa e of EPp
wdidaied W el
g . Armeimi i Ki) _— Arssami i)
e Prafe Lo
Taroni
" AR5 13500 RS -HIRT 173
VHRIDC) 29 G 13 11
Subsidutry x
i
FHORT L% 540,541 00 (R} =340
ety 15 3471700 aa7 2931
]nlm:l.
Saliest Teatw wf fis ial stat s &T wd an Flet Mareh 2020 as par Compamies Act, 2003
e of |Iiw<|:h|u Sharg o marvies &
Sl |Cieneney aqrital Fuiphes Toinl Assets  [Totnd Linbilities
Ly
R 1K | AHHLIMED H] 5200 0| Jesmsn o] X8R 30 o
[P ol To FreEy (Lo § Frovvinim Py Frepnad
il oy lreliane B o T i ) e Tinvudend
Loy Trriscn
HORD 3,770 v =5, 200 [H) e -1, 30 04 g
Ag I as ibla, the Fdaied firanciad = propared asng uni'sem socosnbing poboies for e cransacion and other avents i smile
drcusmsmnes e prasamed in the sama maraar &3 the £ k] Fnancial

DISCLOSURES URDER Tnd de- 110

[Acesunting For Investisants in Subsidiary fer Conpelidatisn)

En tha Board Mostiag dated DS07/2020, the Basrd of Diroctors of HORC accorded its spproval to transfer 10000 sharas from HRIDC ts Mjs. Alkargs
Logistics Lisibad. The sakd transaction took glece on 207112020 tharaattar which shareholding of HRIDC was reduced 1o 45.00% from 55.00%.

Furthar Dariseg tha FY- 2031-3 HRIDE has avecurad a rassactan for transher of Bauicy Shame Capral cwned faold by ICTER Ld bo Mis HRI0E Lid o
2EMETI02Y. This bas resuks imo addition i Seaka of HORC from 45% to 55%: Wos Stakn & 5540% &35 on 33/03/23

Subsaguanily, HORE betama an subsidary company of HEIDC in sccordance with Attouttisg Stardard = 110, inilead of & sseccala Company .

Hirtow, thia financlel statemenis &6 on I160 March 2022 hava bean cossolifabad in sccordancs with the provisions of Accoustg Staadand = 110 taking inte
consideration consokdatad isancisd sanament

Extracts of Holding Status of the subsidiary as os 39,03,2034; -

BHCHHA (alesbeliary s o, of Equiry Share %3 Tluliling
P AR S8 dirky

r— TR IR M [ (Wi

Cungrms hietropolutas Developimsn Awsonry (L0040 (4K 0%
bty Sk Indie Limuiod 15 DML |3 H
Al Crrge Logistes Linial MM T ity
T winl 12 LAY [T
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ame Share Heserves &
al
broki Tawl
ke Eeporting Capltal Hmrphs Total Assets (Ha bl Liahilivies
" (R 000y
i a
e (Rs. AN (Ra11041)
|ﬁ.‘lRCL HE JLELUITE R {10551 15) 20ZA0DEA AL 7 K00 405 AR
":"' Toeal Fredit/ {Lasx) Frovisian Frofiv Propased
Subsidi| mcome Iefore Gannihen for Tax {ILoss) after LHvidenad
aries | (Rss0o0y | (Bs.b00) (R s axaten
Ca. (B, 00 (s 1)
HORC | 17,082 40 14,1180 (735202 2146798 .

BASCERTAINIMG THE AMOUNT OF GOODMWILL
Accounting for investeest in associate [HORC) = sccountesd for wsing the equity method, This & method of scoounting whereby the investment is inibally recorded st
ooat, Mentifying any goodmilly capial resenee ansing at the time of aoguisition. The carrging amount o investmant & adjusted tharoatber for thee post-acquisiton

changa in the investor's [HRIDC) share of net asats of the irvestes [HORC). The censelidated statamant of prafit and loss reflects the ireestor’s shane of the rasults
of operations of the investes
Extracts of Financial Position of HORC during FY 2023-24: -

Extracts ol Coloulstion of Gesdwill | Copitel Beserve unider Equity Methoal: -

Panticaliss 1042025 ts 31032024 { Ha In "0D00") |
Total Irvcome ENECER]|
Ciiher Expenses 4, 468 30
Frofit | Loss before Taxes 116707
Tax Experse 253.29]
Profit / Loss Afier Tooes 01379

Particalirs DLA4.H022 fo J1.03.2023 1
Equety Shae Capiiad of HORC 2, 0o, L o]
Reserve & Smplus - Opening =324 Sk o]
Frofit | Loas ding the persod 0104 3000 fo 27 08. 2021 -31, 082, 255]
Dlet Blook Value of Equity Share Capital 1, 1 ke
HEITIC % Share in HORC s Sulsdiany 55%%
Value of Met Assets 1068, 360,687
Valug of Carrpsg Aanont of Tivesimenl in Assocaie [N |
Valug of Goodwll (Doff. of Camyang Amonnt Less Net 1AM
Assets)
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3.1 Capital work-in-progress A=, in 000
&.No |Hame of Praject Rl‘hrr.::"fbﬂ Az at ;ﬂl n, M-::"I::"HI A at mh n,
0 :fg:;'w {Kusrukahates Biwrried 2802 183,87 1.008.030.33 1784, 11264
L] Ehdwari - Lohans New Ry Line Project 1.807.50 - 1,807.54
i Farnuteagar - Jrajjer - Chirhi - Dadei & 20004 - 4,259.54
e Hisar Barpor Rad Cornectiviy Ling 398 51 - 0951
s il Risbwiey ILif Progact 252035 i1, 05300 3573
i Haital Ehivatied Track PR - a5,
i Kamal Yamusanagee Aty Lise Project AHSD 4 - A, B5D 44
il Fall - Warsmssr New Ry Line Projec) - . -
L Sohres - buh - Perozpur - Jhirks - Rlwar 1408 25 - 1,408
x Yamunanagar - Cra - Ry Line Project 206850 - Z0m.
kil Jind Hors Rafway bne 213568 1.053.00 1.082.
il Jhajor-Nemau-Kharhs FEATS 2507.00 . 2507 .00
Corsuliancy Services For Plarning 4
Irplarraniation - Pending for Adusisent |Re-Gieug with . 1 -
Al HORC Project)
iy HORC- Promct | Netl RLATRL =% 2885 paT. By G, 234 0|
E GAJB 1L 63 AETRITE DT L7620
ILE&S:- [Intarmst income on KET Fund 34,430.06 13,801.84 20537.22
Lieks:- |HORC-Land [ Ri-group) - -
Total 6,404, 74367 | 3 660,07T6.37 | 2,744 667.20
CWIP aging sehedule
Rumount in CWIP far a period of Todal
WP
Lass than 1 yaear 1-2 yaars 2-3 yaars Mara than 3 yeas
Frajects in progress 3,650,076 37 1,515,350 17 T2A0TET 115700916 5.404,743 57
Frafescts W porasily 55 pand - - - - -
{iy HORCL Board maesting vide itam na-14 8 di- 08072022 has approved D&EG | Departmantal charges) chamges in two parts |2 3% on land
payments and 9.13% on project expenses other than land. The management has Tuther deliberated on recognition of D&G charges other than
the tand on a milestonsa basis, Le. an planning & design- @40%. execulion- @50% & commissoning- @10%. During the cument Tinancial year,
HRIDC has chasged D&G an the planning, design & for axeculion on the basis of payment. (In previous fnancial year il vas desided 1o allocalks
comman experditure i.e. Salary of officers & office S1aff, and other expenses to HORCL a part of expenses direcily spent {or the HORC Project.
& B0% of expenses)
iy “Propaity, Flant and Equipment ™ of the linancial slalemenl. comprises of e land measuring Area 155.33 Acres. Dul ol Re. 285 Cr., Rs.
16,00,000.000/- heas bean capitalized during the year and a8 on dale (he valus of caplilizalion is Re.18,98,810,000 , whoss possession was
handed over vide possession certificate Mo HSEDCAMT/ENGE 20211434, Dated= 161272021 from M's Haryana Siate Industrial &
Infrastructune Developmant Corparation Lid (HEIDC) against share consideration of Rs. 10-each which were offered jo Mis Hargana State
Industrial & Infrastructure Developmen Comporation Lid (HSIDC) a5 per shareholkding pattam,
5 Hiy Mama of Projeat _ Eatiie of Project
This will ble elimination of S-nos ¢ d leved crossings in head of Kurukshetra city.
The Feasibilty study and DFR for the project was completed by HRIDC in August, 2018,
Wark was sanclionad on Cost shanng basis for Rs, 22456 Cr (out of which shame af GoH s
R=. 12456 and Shara of MoR s Rs. 100 Cr),
Clearance lor e cutling has akeady been granied by Minisiy of Environmenl, Foresl &
Elevaied Raiway Track in Kunukshelra City on |Climate Change and tree culting completed.
m [P —— Marsana Raiay Line Soil iveashigation & detailed designddrawings has been complefed,
Thia wark for licn has haan rodad 1o Wi's, 15C Projects P, Lid, Pune on 1812 2020,
All major activilies Tar ihe constuclion of e Visduc! have een completed.
Ravised cosl aslimate of Re 371.84 Cr wilh GoH share of
Rz 20832 Cr and Raitvays share of R=s.165.82 Cr. has been approved by RB on 05,08 2024
A. Projects Approved by Board of Directors and Gowt, of Harnyana;
The DPR of the Praject was completsd by HRIDC and sent to Gowl. of Haryana for appraoval.
Standing Finance Committas (SFC) of Gowl, of Haryana approved the Projec) on 03052018,
The Proposal has baen sant fo Minkstry of Redways on 06.09.2013 for futher necassary action,
Hon'ble Mirsler of Raibvays vide lstler daled 3610 2020 addressed lo Hon'bis CM Haryana,
has slated thal the project is non-emuneralive as IRR = very Low. The project can be
axamined for furthar considemmtion if Governmaend of Haryana pravides land free of cost,
In this regard, the project algnment is being re-sxamined along the Waestarn Yamuna Canal
WYT) 1o eaplore the Teasibality of thie ROV of the Canal and redsss he Bnd oal and
(@) |Karnal- ¥amunansgar New Raileay Line hmlhﬂﬂﬂ of the pm}aﬁn? g
Mcoordingly, the revised PR has been submitied o Railvay on July 2021 and is under
onding. & DO letier from CS5-oum Chairman HRIDC to Chaeman & CEOQ, Raikway Brard has
uean issued fo grant inpinciple approval to the project on 07.04.2022. Thereaftar on
21072023, RE approved Firal location survay of the proct o be conducted by Morthem
Faibamy.
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Jind- Hansi Mave Raikaay Line

The DFR ol Ihe Project was compleled by HRIDC and senl lo Govl of Haryana for approval,
Sianding Finance Cammittas (SFC) of Govt. of Haryana approved the Prajecst on 02,08.2019,
The Proposal has been sent fo Ministry of Raikvays on 09.09.2018 for furlher necessary
meolion,

As par meeting with MoR on 190682021, 1 was sdvised 1o take-up ihe progact at laber stage.

4]

Elevaled Raiteaay Line in Kailhal city on
Kurukshatra-Narsana Raikeay Line

This will enable elimiraton of 3-nos maneed leval crossings n Kaithal city.

The Feasibilly Sludy-cum-DPR of the Projecl vwas compleled by HRIDC and approved by
Board of Direciors on 0809 2020 and sen to Govt, of Heryana for approved. Hon'ble G,
Gavl. ol Hargama approved the Projecd on 17.09.2020 and further submitted 1o Maiham
Ry for approval on 2209, 2020,

The propesed Elevaled Rahway Track shall cost aboul Re. 191.73 Cr (oul of which share of
GaH is proposed as Rs, 131,73 Cramd Share of MoR s Rs. 80 Cr),

A joint survey of she has been done by PWD (BAR) & HRIDC on 27 04,2022 and the report |s
under preparation. ROB al LC-348 and 346 are leasible. RUS al LC 33C can be conmslrucled
by aequinng about additional 20 faed land on approaches, RE on 11.042023 indomed thet the
prajec] = non-leasible as desiabls clearance al LC 33C and 348 ane nol achievable. Honbia
CM held masting on 10,07 2023 and advised to axplore feasibilty for alevating existing Kaithal
station and shifling of existing geods Tacility te nearby stalon,for wivich feasibiity study is in
progress.

¥}

Jind Bypass ine

Gaovt. of Haryana has approved i propesal for construction of Jind Bypass line on
0302 2021 at tha total cost of Rs. 21555 Crome (out of which share of GoH & proposed as Rs.
165,95 Cr and Share of MoR ks Rs. 50 Cr).

A, review has been done and it is notics that Jind Bypass line will nof needed afler shifling of
pocds shad to Pandu Pindara. In 15sh BaD held on 08,03 2032, Boand decided that by shifling
Gaods Shed to Pamdu Pindara stalion, the prablam al congestion in Jind City area can be
sohend,

Hon'bike Dy O Hargana requested Honble Unicn MRE vide DO, dsted 30.12.2022 1o gel the
praposal examined by Northem Railway . Matier is under examination with MoR

Rad Caonneclivity betwean Delhi Arport and
Higar Airpor

Thie eaker study carmied out for Delhi-Hisar via Bahadurgarh was not found feasible and n ieu
of i, oplion of RRTS was suggested during the meeting of Honble CM with Hon'bhe MR,
Howsaver, it was found foo costly for implementation.

Later the depariment of civil awtation in e meating held on 27101/2022 under the
chairmanship of Hon'ble Depuly CM Hargana has decided 1o examine the feasibilily of
providing Delhi-Hisar alpor connectivity (praferably within 2 howrs) via Garhi-Harsan-
Farikhnagar-Jhajiar.

Hon'bla CM, Haryana on 21072032 approved the proposal Bijwesn-Gurugram-Basai Dhankot-
Sutanpur-Farukhiagar-Jagar-athal - Bohar-Rohtak-Dobhak-Hansi-Hisaar  Aliport  route
including daubling of Garhi hasnu-Farukhnagar, The feasibity mport of doubling of Garhi hasn-
Fanukhnagar and new double line betesan Fanukhnagar-Jhajar has bean submitted to BB on
RE sanctioned the FLS to be conducted by MR vide letier dated 10.07 2023, Duwing the 2Tth
Bl meaeding (13-03-2024), it was deckded thal tha issue o ba taken up at Govl. laval,

r Feasibility Studies

Farukhnagar-Jhajar-Charkhi Dadi Mev

I
The fessibilify sludy has been completed . The feasibibty report hes been senl to Gowl of
Harymna on 30.04 2019 and MR an 17.12.2019 for furlher necessary aolion.

Rabway Ling Projact (73 kM)

i-Loharu Mew Raibsay Line Project
(58 kM)

The Teasibility study has been compleled . The feasibilty repo has been sent to Gowl of
Haryana on 30.04.2018 and MR an 17.12.2019 for furlher necessary aclion.

Yamunanagar-Chandigarh Mew Ralbsay Line
Proaject (91 KM

The fessiblity study has been completed . The feasibilty report has been sent to Gowl of
Haryana on 30.04 2019 and MR on 17122015 for further y mlicn.

Dedhi-Sohna-Muh-Femz pur Jhitka- Skaar Meses

by Line Project (104 KM)

The feasibility sludy has been completed | The feasibilty report has been sent to Gowl of

Jha|jar-Namaul-Khainhal Mav Rall Ling Progact

Haryana on 30.04.2019 and MR on 17.12.2019 fof furher necessary sclion.

Feasbilty Shidy of the conneclivity has been complated and submifled to GaH & MR an
31112021 and Govt, of Rajasthan on 200062022, Some changas in alignmant behwesn
Mangal Chaudhary & Sadawas suggesied by Govt. of Rajasthan. Dedail comments svwalted.

Sirsa-Chandigarh Rail conneclivily

In connection wilh Sirsa-Chandigarh direct rall connectivily, the Teasibility sledy of missing rail
links, Marsana-Ukalana (27 KM) and Meswr Chard line a8 Kurdeshatra (10 KM) = in progress.

il

HOARC Progact

HORC Projact has bean bfurcaled n bao parts 85 Parl & & Part B. Par A comprises 2850 m
roale lenglh Troen Dhulavwal o Badea and 11.4 km of conneclivily Bnes lo Radway nebwork al
Path & Sulkanpur, Patli-Manesar sachion of Par A is designatad as Prionty Sactan,

Farl B compiigas 9643 km roule length with 9.4 ke lunnelling & 3.9 krm long viaduct and
13.42 km of connactivity lines (including Dhulawat to Mavw Tawun) to the Railvway network a8
Aspudah & New Harsana Kalan and DFC network a1 Mewy Prithaka & Mew Tauruw,

Pari of the Prionty seotion of HORC for connecting Manni Suzuki India Lid, plant at
Manesar with Path siation on Indian Ralkeays netwaork has been planned to be commissioned
by CAZ024.
Al Contracts for HORC Parl & (30 km seclion beteman Dhulawat & Badsa stations) have been
wemrded and works are in full seing. The seclion is targebed o be issinned by Q22026
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

CONSOLIDATED NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Mote 4: Intangible assels

(Rs. /OO0

As at
31 March, 2024

As at
31 March, 2023

Carrying amounts of :

Computer software 16,21%.28 2,271.60
Goodwill 14,630.34 14,630.34
30, 649.62 16,901.94
Particulars Computer software Goodwill

Balance at 1 april, 2023 2,682.65 14,630,394
Additions 16,151.11 -
Dispasals - -
Balance as at 31 March, 2024 18 863.76 14,630.34
Balance at 1 april, 2023 411.05 -
Depreciation expenses 2,333.43 -
Elimination on disposals of
Balance as at 31 March, 2024 2, 644.48 =
Carrying amount
Balance at 1 April, 2022 GBG8.55 =
Additions 1,967.50
Disposals -
Depreclation expenss 364.45 -
‘Balance as at 31 March, 2023 2.271.60 -
Balance at 1 April, 2023 2,271.60 14,630.34
Additions 16,181.11 -
Dlspasals - -

eClatlon expensas 2,233.43 -

noe as al , 2024 16,219.28 14,630.34
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HARYANA RAIL INFRASTRUCTURE DEVELOPHENT CORPORATION LIMITED
CONSHLIDATED NOTES TO THE FINANCIAL STATEMENTS

Bz at As ot
31.0%.2024 31.05.203%
Mo, of shares/ Amaunt Mo, of shares | Amownt
wh s DLENE s fa..f BOS

5. Inwvestmants
Investmants - Hon-cerreat (Usqeated, all fully paid sp)
(4] Investmants in equity instrumests

[} Subsidiary
Haryana OrbRalRal Corparetion Lid (o oost) .

(8] Investement - Ind-A3 100

Haryana OrbRalRal Corparation Lbd

Ficks: * Wobe: FY 22-23 Term losns [ Specisl fssistence  paes through assstance ) from MoF throwgh GeH are un secured and fair valustion
WFY has been caloglated ROI- @ 7.15% REI Lending Base rabe. The Recognise loan at its tar vale is determined scoonding to the principhes lakd
dewa i Ind As 113 and the diferantial amount his bean prasented as athar eguity infusions. Tha Sference amount is ool as Tvasis-ea in
the subsdiary, Further, terme & Conditions to be decided in the FY 24-05 accardingly re-arangs the assets & Gabiity
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HARYANA RAIL INFRASTRUCTURE DEVELOFMENT CORFORATION LIMITED
CONSOLIDATED NOTES TO THE FINANCIAL STATEMENTS

As at As at
71.02.2024 31.03.2023
[R=./000) {R=./000)

6. Loans
{Unsacired, cansidared gaad)
Hon-current
Interest fres loan to subsidiary - -
Adjustrment [nd-As109* - =

Current
&, Loans to refated parties ] :
b, Intar corpaorats deposit to related party = =

Tatal - -

Mote :

= Term leans { Special Azsistance) from MoF through GoH, ameunting te Bs, 874 Cr for FY 22-23 and Rs. 584.38 Cr
far FY 23-24, carry prasent value and are repayable after 30 years and will tarminate an March 31, 2074 & 2073
respactivaly,

Fr 22-23 -Term loan | Special Assstance) from Mof through GoH are unsecured and fair valuation § WFY has
calculated ROI-7.15% REI Lending Base rate and Aecognise the loan at its fair value determined according ta the
principhes laad down in Ind 82 113 and differential other aguity infusion The difference amaunt recorded a8 Investrment
in subsidiary.

FY #3-24 «Term loan | Special Assstance) from Mof through GoH are unsecured and in FY 2233 recognioed at far
waluation £ NPV has calculated ROL- @7.15% , from FY 24-25, Special Ascstance will be Interest-bearing asskiance,
The Terms & Conditiares of debt are under finalization with GoH Le. RG], Repayment Term, ete. Sccordingly it will be
renstated in the FY 2024-25,

7. Other financial assets

i. Mon-current
& Security deposits 443385 3,787.95

b, Loans and advanoes o related parties L =
c. Accrued interest om bank deposits

4,4371.85 ENEFET]

fi. Current
@, Loans and advanoes to related parties 65,950.33 -
b. Accrued interest on deposts 5874 .26 46,955.16
¢ Others 503.25 #1444
d, Loans and advancas Ind, mebloation advance & 1,068,161 .E5 B34,676.95
Leaciiriby Dep ot

@, Unbilled Revarue

!‘liﬂ‘liﬂ.ﬂ:ﬂ i?hl!i.‘SE
E. Income tax assets (met)

L Non-current tax assets

Advance tax 360,761.13 83,3233.59
J60,761.13 82,332,589

. Current bax liabilities
Prowsion for baw A46,226.90 5E,579.13
346, 226.90 58,579,143
Takal 21, 753.46
Hon-current tax assets (net) FERCERT

9. Other asscts

i. Hon-current assets
m. Capital advances -
o, Prepaid expanses - -
b, Lease Security Deposit & others - -

ii. Current assats
@, Advances to employess fLaptop . .

b. Prepaid expenses & amorteaton 6,594 82 10452

€. Advance to vendors - 2,569.15

d,  Surplus in defined banefit plans - .

e Balances with government authorities (GET Input) 350,7F06.21 274, 423,02

f. MAT Entitlement Assets 2,350,089 2,356.09

g, Daffered Tax Semats a .

415,531.92 379,473.18

Tatal 41993193 279,473 16
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HARYAMNA RAIL INFRASTRUCTURE DEVELOPMENT CORFORATION LIMITED
COMNSOLIDATED MOTES TD THE FINAMCIAL STATEMENTS

As at As at
31.03.2024 31.03.2023
(Rs./000) (Rs./000)

10. Trade receivables

Trade recelvables {current)

Trade recelvables
Unsecured, considerad good 28.81

28.81
b. Conslderad doubtful - -
-1 F=H.1 .

Less: Allowance for doubtful debts
{expected cradit loss allowances)

MNote:
Trade recelvable are immediately due except in specific cases whare period i contractually allowed. Interast

is charged on trade receivables as per contractual terms, if any.

Age of recaivablas
As at As at

31.03.2024 31.03.2023

[Rs./000) [Rs./000)
1-30 days past dua - -
31-60 days past due . .
61-90 days past dus - -
Mare than 90 days past dus 28.81 28.81
Total 28.81 28.81

With respect to trade receivables, there are no indicalors as on 31 March, 2023 for defaull in payments.
Accordingly, the Company does not anticipate any expected credit loss. Entire trade recelvable is from

party.

11. cash and cash equivalents

a. Balance with banks

= In currant accounts® 8,418,364.21 J.526,949,00
b. Cash In hand 201,20 99,240
Cash and cash equivalents as per balance sheet 8,415 5685.41 7,527 048.90
Cash and cash aquivalents as per statement of cash
Nows " e 8,418,565 7,527,045.90

12, Bank balances other than cash and cash equivalents
Balance with banks - in depasit accounts® 1,630,280.38 3,340, 748.60

— 1,630,280.38 _  3,330,748.69

* Deposits under lken:

= Against Credit Card 1,000,040 1,000,000
Against Security (against Rent Lease- [RCON) 8. 140,90 -
5.160.90 1,000
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HARYANA RAIL INFRASTRICTURE DEVELOPMENT CORPORATION LIMITED
LOMSHIATED NOTES T THE FINANCIAL STATEHENTS

A= at 31.01.2024 As at 31.03.3033
Hamber of Amoust Tumibeer ol Amnunt
e mhares  (REJSOO0L

13, Equity share caplial

(a} Awthorived share capial

Eguity shars of . 10 [Fravous year B 15) each
with vating rights TEO, 000, 000 7500, 000 T, 000, D00 7500, 000

{B) losued, wnbucribad and fully paid up

:q'u':t:ulhh:;u:'fhm 10 {Previaus year Rz. 10) sach ra0L000,000 7,400,000 #00, 000,000 8,000,000

Sue nolas (i} b= [iv) bakw
(iF The Company Bas only ome class of equity shares Baving & gar waikes of Rs, 10 per shane. Exch hokler of aguity shanes is entitied to one vote par

share. In the seert of ligeidation of ta Company, holder of sgeity shares will Ba snbitied &o recsive ramsining sseeks of tha Coompany sfer
dafnbutice of &l preferartial amezunt. The diskribotmn wil be m pmaperbosate o the rember of squiy xharas haid by the tharmhziders.

fii} Fully pad eseity shares

Year ended 31 Ma 2034 Tear ewiled 31 Harch, 1033
Farticulars Hamher Amnust Humber (LT Amount
wharns {Ra.fo00) (R /000
Shares sulstanding at the beginsing f the year 30,000, 00 £, 000, B00.00 16000, (080, D000 1,000, 000,00
{iia]

Share mised during tha yaar
Shares gutstanding st the end of the year

{iii] Detaiks of Shares held by the holding cempany. ther subsdianies and adesdyes:

Apst 31033034 2@~
Particulars Hambar of Amounl Mumber of Amounl
ahares held [ Rs.J0el) whares beld [ Re.S000}
raemimesnd of Hanmna 382,500,000 3815.000.00 3005, 000, D00 3.060,000.00
Mirustry af Radbway 187,500,000 34T, 000.00 254, DO, O0g 2,840, 00000

{iv] Datails of shares hald by sach sharsholder holding mare than 5% shares:

B wl 31.03.32018 As ab 3LOF.201F
Chass of shares [ Mame ol shaichalder Hamber of Mumbei ol
shares held % halding shares beld % halding
Equity shares with votisp rights
rsmment al Hargiey 382,500,000 51008 3005, D00, 000 EL.00%
Mnigiy of Raibway 367, 500, 500 A0 0, 000,00 4500
750,000,000 100%% BO0, 500,000 O
(=) Details of sha Id By Promoter:
Hama of sharoholdar Am at 31.03.3024 Ax at 31.03.2025
Hamber of Humiber of
shares held An bolding shares held i halding
raemmenl of Hafgasa 382,500,000 51000 30E, 000,000 EL.00%
sy of Riiwiy 353,500,000 LRECe 2 294, 000, 000 49,00
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|__[Balance ai the end of the year

HARY ANA BAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITEDR
CONSOLIDATEDR NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 1024

Muobe 1d; Diheer equily

b Baalance at the hegimmng of the vear
. Add- Profil / (Loss ) for the vear

i, Less: Criher comprebensive ancome anising from remeasuremsent of
defimed hemefit ohlig met of inooie i

Farticulars Asal Asal
Mlarch 31, 2014 Narch 31, 713
[ )
Hetained camings LS, 51998 TE4F4E3S
iCash Mow Bedping reserve - -
Dhezinied capalal conlributisieber gote 15.5) 10,5633 23812 HITEAT IR
Balance ai the end of the year L1600 18 li.w.-lﬂé
“obe 14,1 Fetained EII'I1|5!
Taribculirs s ai Axai
Mfarch 51, Hitd March $1, 1403
THCA BT [y
1. Balanze al the begemming of the vear 1B B4R XS LA R LY
. Add Profin CfLoss) s the vear RS2 0T0.1E 16T, 74515
i, Add: Profit/ (Loss) for the vear | Subsidiary) -
v Lo Mlinomty Interest ingl, opening sdjustiment (0T 55y [1E RS0 35)
LAR6819.98 184 5dE 35
mi, Leas: Oiher comprelensive mneome ansing o remeasiremsent off
defimeil henelil ohlipation net of income lay = =
Ticans af olher comprehensive o recopmized direclly in relmned CArmIngs:
= Kemeasuremeni= of post=smploymend benchit obligation, nel of tax = -
- Pripisal Dhvidend - -
=« Provision fior Dividend [Hson Tax om Progosed Dinvadend 0 -
Ralance al the end of Uhe year 1 036,510.95 154545 35
Mote 14.2 Cash Oow hedging reserve
Tarticulars As al Asal
Nlarch 31, 024 March 31, 723
[T [T
5. Balanze st the hegammng of the vesr - -
. Crai(liss | artsing on changes s (i value of designated portion of Bedging
wniered o the cash flow edge
= Cirremey smvap oo Cross CUmERCY mnlcres rale siejs - -
i, Cumiilative {pan i loss arisisg on dhanges m far value of desigmated postion of hadging
inserument reclassified io profit and loss -
- Crees cumrensy swaps relaled B mileresd - -
= U'ross cunmency swaps reloied go peincipal s =
Balance ai the end of the year - =
ke 14,3 Dafined Benell phan Adjustmonl
Partsculars Amal Amal
March 31, T4 March 31, 1413
[ 2] [T
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
CONSOLIDATED MOTES TO THE FINAMCIAL STATEMEMTS

Mote 15: Non-current borrowings

as at As at

Particulars 31.03.2024 31.03.2023

(Rs./000) (R=./000)
Secured - af amertised cost
Interast bearing Loan Irom GolfGoH arranged 39,095.87 -
fram Aslan Infrastructure Investrment Bank
U Securad - al amercivedl cost
Tarm loans from MoF through GoH 14,583, 800,00 8,740,000, 00
Less: - Fare Value Measurement Ind-As 113 (10,633,533.12) (6,372,624.38)

— 3.980,363.75 __2,367.375.82

FY -22-23 <Term loan { Special Assistance ] from MoF through GoH 15 unsecured and falr valuation ¢ NFY has
calculated ROI-7.15% RBI Lending Base rate and Recognise the loan &t its falr valoe determined according to
the princples lald down In Ind A 113 and differential other equity infusion.

Fy-22-23 Term loans { Special Aszistance) from MoF through GoH carry an interast rate st NIL and are
repayable In 50 equal yearly installments commencing In the year ending March 31, 2024, and terminating
on March 31, 2074 under the Scheme = Special Assistane to State for Capital Investment 2022-23 and total
amount has approved amounting to Rs. 874 Cr. out of that Rs, 392 Cr. has been transferred ta HORCL.

FY 23-24 Term loan ( Special Assistance) from MoF through GoH is unsecured and In FY 22-23 Is recognized
at falr valuation / NPV has calculated ROI- @7.15% . Howewer, from FY 24-25, Special Assistance will be
Interest-bearing assistance. The Terms & Conditions of debt are under finalization with GoH e, RO,
Repayment Term, etc. Accordingly it will be reinstated in the FY 2024-25,

Term loans [ Speclal Assistance) from MoF throwgh GoH, amounting to Rs. 874 Cr for Fy 22-23 and Rs.
584 38 Cr for FY 23-24, carry present value and s repayable after 50 years, The loan will terminste on
Harch 31, 2074 & 2075 respectively,

Gowvernmant of Indla has entered into Loan agreements with ATIE for USD 128 Million for Part- A HORC
Project, Loan No-LO3704 , dt-08th June'23, The loan s for tenor of 30 years including a moratorium periad of
10 years, The loan ks repayable semi-annually{15th Jan. & 15th July) as per the amortization schedule
commenciing from the Year 15/01/2033. Rate of Interest SOFR { & month SOFR +1.37%:).

@
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HARYAMNA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
COMSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2024
Mote 16
a. Equity share capital

Particulars Amount
{Rs./000)

a. Equity share capital

Balance as at 01.04,2023 6,000,000.00
Changes in equity share capital during the year 1,500,000.00
Balance as at 31.03.2024 7,500,000.00
Changes in equity share capital during the yaar =
Balance as at 31.03.2024 7,500,000.00

b. |Other equity

Particulars Reserves and
surplus -Retained
earnings

{Rs./000)

Balance as at 01.04.2023 180,976.36

Profit for the year B51,382.50
Other comprahansive income -
Total comprehensive income for the year 851,382.50

Profit for the year
Balance as at 31.03.2024 1,032,358.87
Add: Impact of MF Fair Value -

Add: Impact of EIR borrowings .
Add:Financial Assets adjustment -
Other comprehansive income -
Deemed capital contribution{refer note 15.a3) 10,633,533.12

11,665,891.99

Frofit for the yvear
Other comprehensive income -
Total comprehensive income for the year -

Balance as at 31.03.2024 11,665,891.98

See accompanying notes to the financial statements

In terms of our report attached

For 5.C.Dewan & Co, For and on behalf of the Board of Directors
Chartered Accountants

(FRN-000934N)

Sd/- Sd/- Sd/-
(CA.Satish Chand Dewan) Rajesh Agarwal Puneet Kathpalia
|Partner Managing Director Director & CFO
M. No-015678
Sd/-
Shruti

Company Secretary

@)
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HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
CONSOLIRPATED NOTES TQ THE FINANCIAL STATEMENTS

As at As at
31.03.2024 31.03.2023
{R=.fo00) {Rs. /o000
17. Other liabilities

Current
a. Revenue received in advance (unearmed revenue) 10943698 228, 467.22
b, Other payables

- Statutory dues 73,107.18 37,347.10

[Contributions to PF, TDS, GST &)
C. Interest accured but not due on borrowings B42.32
183,386.48 265,814.32
18. Trade pavables

Non-Current liabilities
a  Total outstanding dues of creditors other than micro enterprises and small ig.6%F -

enterprises

10.07

Current Liabilities
a. Total outstanding dues of micro enterprises and small enterprises (See note - -

bebawi}
b. Total outstanding dues of creditors ather than micre enterprises and small 3B 232,93 4,926.64

enterprises

— 38,33293 _ 4936861

Notes:

i. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006,

{a) (i the principal amount remaining unpaid to any supplier - -
(i} interest due thereon - -

(] Interest paid in terms of section 16 of the Micro,Small and Medium - -
Enterprises Development Act, 2006 and the amount of payment made
tor the supplier beyand the appointed day.

[c} imterest due and payable Tor the period of delay in making payment - -
other than the interest specified under the Micra, Small and Med ium
Enterprises Develooment Act. 20046

(d) interest accrsed and remaining unpaid - -

(e

-

further interest remaining due and payable even in the succesding - -
years for the purpose of disallowance of & deductible expenditure
wrler section 23 of the Micro, Small and Medium Entarprises

Duees to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of
Information collected by the Management. This has been relled upon by the auditors.

ii. The average credit period is upte 30 days for the Company.

19 Other financial liabilities

As at As at
31.03.2024 31.03.2023
(Rs.f000) (Rs./000]
Non- Current
a. Security deposits
- Deposit with government authorities - -
- Deposit with others incl. retantion 191,022, 75 23,535.19
- Fund received Trom Go¥l/ TR for various project 1,627.00 7495,641.15
b. Derivative contracts designated in hedge accounting relationships = -
192 649.75 B19,176_34
Acciued interest on bank deposits - -
Loans and advances, Security Incl, moblization advance - -
- Fund received from Gowt/IR for KET project 3,610,378.72 1,851,864.57
-Related parties - -
-Fayable on purchase of capital assets 101,296.37 38,076.08
-Retention Money 1,575.02 26,342 64
-Land acquisition payahble 936, 767,95 .
4 G50 01806 B.036 820.93

Footnote- {I)- HRIDC has executed the KET- project amounting to Bs 302332309/ -thousand till March'24 (Rs. 1851864, 57/- till
31st March 23). GoH has given fund to IR for KET project and HRIDC has recelved the funds from GoH on behalf of IR. The
Company has received a total fund of Rs, 361037872 thousand for the project. The project will be commissioned in the FY 2024-
25,

@
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CONSOLIDATED NOTES TO THE FINANCIAL STATEMENTS

0. Deferred tax liabilities (net)

The following is the analysis of deferred tax liabilities/{assets) in the Balance Sheet.

As al As al
31,03.2024 31.03,2023
(Rs./000) {Rs./000)
b. Deferred tax labilities 559.13 673.04
b. Deferred tax assets 7.099.63 7.352.92
— (6,540.50)
Opaning Recognised in Recognised in Closing balance
Financial year 2023-24 Balance Profit or loss athar
comprehensive
(Rs./D0D) {Rs. /00D (Rs./000) (Rs. /00D
Deferred tax labilities in relation to
Property, plant and equipment 673.04 (113.91) - 559.13
Emploves benefits - - - -
673.04 {113.91) - 558.13
Cpening Recognised in Recognised in Closing balance
: Balance Profit or loss other
Fii I 2022-23
nancial year comp e
o _ {Rs./000) {Rs./000) {Rs./000) {Rs./000)
Deferred tax liabilities in relation to
Froperty, plant and equipment 357.93 315.11 - 673.04
Employes benefits L - = -
357.93 315.11 = 673.04

Deferrad tax assets and liakilities are being offset as they relate to taxes cn income levied by the same governing taxation laws,
Further, the Company does not have any unused tax losses and unused tax credits far which no deferred tax assets have been

recognised.
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As at As at
31.03.2024 31.03.2023
(R=./000) (Rs./0DD)
21 Provisions
i. Non-current
Provision for employee benefits
- Compensated absences 1.814.40 -
1,814.40 -
ii. Current
Provision for employee benefits
- Compensated absences & Salary 28,034.09 5,434 66
- Provision- ethers 338,257.12 167,037.58
-Provision for purchase of capital assets 280,034.10 122,162.96
=Provision for MAT 2,550.89 2,356.09

-Pravision for Income Tax -

—_—20 T30 398.991,39

@9
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Year ended Year ended
31.03.2024 31.03.2023
(Rs./000) {Rs./000)
22. Revenue from operations
Construction contract revenue 1,588,741.33 341,098.85
23. Other income
a. Interest income (Refer to footnote) 182,638.75 146,117.81
b. Met gain on disposal of property, plant and egquipment 21.07 102
¢, Miscellaneous income 668,91 1.456,95
183,328.73 147,676.74
Interest income comprises of:
(i} Intercorporate deposits - -
(i} Bank depaosits 109,540.67 145,309.11
(iii) Shart term loan related party - goe. 7o
(v} Others 73,098.08 -
182,638.75 146,117.81

Footnote:- Interest of Rs. 7.50 Cr received from Indian Bank on Special Assistance received for HORC project
has been transferred to HORCL.

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED




ANNUAL REPORT- 2023-24

HARYAMA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
CONSOLIDATED NOTES TO THE FINANCIAL STATEMENTS

Yaar anded Year anded
31.03.2024 31.03.2023
(Rs. /DOO) [ Rs. /Oip0)
4. Cost of materials consumed
Material and comgpanents 4,837,949 -
3,837.98 =
25, Construction cost
Sub-contractars chargas far civil construction and ather ralated 424,526.37 123.369.70

warks ind, GC Charges

—A24,526 37 ____123,368,70
26. Employes banefit axpense

a. Salaries and wages 127,788,112 98,022.82
b. Contribution to provident and other funds 14, 765497 9,561.7%
c. Staff welfare expersas 462 65 08 48

143,016.74 107.972.89

27. Finance costs

Interest en delayad payment of incams tax [/ TDS - 163,88
Cther financa charges. 16,13 30,33
16,13 194.11
28. Depreciation and amortisation expense
a., Depraciation of plant, proparty and squipmant 250309 3,884.47F
b, Amertsabien of intangible assets 2,233.43 364,45
5,736.52 4,118.92
29. Other expenses

a, Legal and professional charges 2,895, 48 3,849 67
b.  Travelling and conveyanca 13,479.85 13,744,02
c.  Remt ( office & guest house) 16,235,486 11,298.85
d. Registration expanses - 111.78
&, Rates and texes 6582.38 2,222.61
f. Repair and maintenance- others 181,57 20858
g. Office maintenanca incl. Bhaomi Pujan exp. £,895.33 3,894.82
h. Communication axparsas 145 47 139,42
I Pawar and fual 1,872,484 B53.07
1. Auditor's remunaration (See note below) 274,00 240.00
k  Business promation expenses - 18.76
| Advartisamant axpensas 1,933.78 BA1.08

m  Expenditure an corporate secial responsitility 1,568.45 -
n  Foundation Day Calsbration 317517 Z,680.02
o 1T Shaftware B Sardices 110,59 826,20
p  Festival B Celebration Expenses 797.90 235.12
q  Hotel Accomodation Expensas - 78.75
F Sita related expenses 4B 83 13918
s Printing & Statianery 1,919.42 1,313.18

u  Trareng & Saminar Expenses 1,410.57 -
¥ Miscallaneous axpansas 185,25 10.93
53,921.75 A2,601.45

Mot

Paymant to auditors comprses [net of input credit):

- T stalubory audiers

(&) for Statutory audit 60,00 §0.00

() for Tax audit 52.00 15.00

[c} far other services 12.40 1500
{d} for out of pocket expenses = =

= To irternal auditors 150,40 150,00

274.00 240.00

@
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30 Comstruction contracts

Partculars As &t As At
31.03.2024 31.03.202%
(Rs. OO0 R/ 000)
Contrects in progress as ot the end of the
reporting period
CONSTUCom COsts incurad plus recognised profit less resognised 429,353,856 123,369.70

ki ta dite

Lass: Prograss biling . -

420, 353 85
Recognised and inclusied in the finsncisl stabements as smounts
due:
- fram oustormers undes canitruction cantrasts mAL 2881
= o Eukbermian under consfruction conlracts = =
2881 28.81

31 Segment Reporting

The Company is engaged in infrastnuctsre developrment and caring out refabed operations, primanly in India. &n enkiy shall disclose
infarmation o anabks i of &5 francal statersnts o evalube the raturs and fnesc el sffects of the business actvites s which it
sngages and e sconomic snvironmments in which it opsrates i accardance with the requiremerts of nd A% 108 -Dpsrating
Sagmrant Reparting,. rectified under the Compardas [Indian Accounbineg Standards] Rubkes, 2005,

31.1 Geographical infarmaticn

. The Company is domiciled in India. Tha af it i LL-T ] it
broksn down by b iom od ® im stated balow:
Basgraphy Yaar anded Vaar andaid
1 March 2034 31 March 2023
(R, FOO0) L EN e ]
(1] 1,588, 74173 341,058 .85
CQurteache Indis - -
1 588 74133 F40, 008 85
b. Information regarding gecgraphics| mon-eurrant assets® is as follows:
Geacgraphy An at A at
31 March, 20324 31 March, 3023
(Ba. fOOO) DLER: ) ]
[ H] 13,543,101.72 2,.920,599.93
Dutsada India = -
22 543 10172 2,980, 509.93
* Maf -2 ITERT BESENS Srlindd NV ASMENT, oier financial doels, Fooma O §5Sets [Hed), dafariad e
axseky,

&, Infarmation about major customers

Customar & © HORCL™ has conbribubed revenue of Rs. 1136466.06 thousand [FY- Rs. 265315.15 thousand] bo the Company's
ravanua durieg tha years anded 31 March 2024

32 Earmings per shars

B wdemings S dguity shins Fus biss commpubed by dvidieg oot pralit after ths by the waaghted soaisye frumbar of equity shared
outstanding for the year.

Particulars Umits Year ended Yo ended

31.03.2024 31.03.2023
a.  Prefit Tar e yaar Ra. 000 B52,070.18 167,745 54
b ‘Waighted average numbar of equity shares Mo, of shares 745,950,000 397.500,000.00

umed in pemEuting B basic and diluted
sarnings per share
€, Earnings per share badc and diubed Rugmas 1.14 042
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33 Contingent liabilities

Particulars Az at A At
38,03, 2024 31.03, 2023
[LTRITT] [LERE]

8. Clums against the Company not acknomisdgsd as debis = -

11} Gusrankses\counber guarsntess (non-financialy msued - -
in respact of o subsidary Company
b.  Pending Litigation

I CWP L1554 Jogirder Singh & Othars Ws Union of India & Gthers Some of tha Badi B Bahadurgarh persons fiked the casae in
Furjab and Haryara High Court Chendigarh, regarding the Fregulsrities & reusmansgement in parvey snd deciding the signment
of HOEC Progect. Appesl for Stay on whole project was fled which wes not graréed precesdings are going on,

i RSA &04/2001 Ram Karwer & Others Ve Daya Mand & Others Dus to the dapute betwssn femily (Rem Kumar W5 Dayas Nand &
Ckher) ragarding Farboular Knssrs of Sultanpur, the High Court pass the Stay crder for the diebursemert of peymant far scquins
land in khemat Mo 95, Khata No. 707, Khasra No. 65272 Rakiba 4 Kana | Marls arnd 971 Rakba 2 Kanal 18 Marla in Villsga
Sukanpur ol further order. CALA- Paraudi submitted in mriten that s debursamant of Payment dona Gl deme 01.02.2023
procesdings are going o,

W CS/204/2022 Ram Gopal Vs State BOthers The Land Acquired by Irigation/Canal Deparbmant Haryana. [m ravenue recoends i
s wrangly setered in the neme of HS1I0C, Maintff Ram Gopal sduzation socisty il civl st claiming particular Khaaras
Emlong te them. The wrong entry corrected by e revenus department by entering the cwnership of Heryans Government in
FoR. Qut thass khasra few ane aoguired for HORC Project reganding this Reply has alresdy fled,

W HORCL had paid mémrest to the tune of Rs. 2,00Cr to MSIL & Re.0,.41 Cr, bo GHOWA 8= Irberest on Share spplicabon Maoney for
delay im allotment of sheres, PAG, Haryans during ks audit kas raised the observation on payment of interest refating to delyy in
alletrrant af shdras, v lae fee Rapait=01-3/D.P.-1/2023- 337100 48-25 _ de- 120472024, the sbifmia mill B racogniied &i
incerne an the Baks of recaigt of paymant,

v The werk for KET Praject has besn swardad to B/ 150 Projects Pet. Lid., 52, Thi Matropoks, Adjacent te Tnex, Bund Ganden
Rasd, Pune=a11001 {Maharashira) wida LOA dated 15.12.2000, Agreamant win axecuted on 15073031 Durieg the axecuion of
wark, EET counch increased GST on works conkract from 12% be 18% w.ef 18.7.2022. Agency daimed the increased GET and
SHTHE W ES rejected by HRIDC a5 par refeyant chiuses of Special corditions and Instruction to Terderen|s ), Clause Mo 12,2 of
Special conditions and Instnaction b Terdsran]s) stoes that any incresse/decraass in GST shall ba boma by thi Conbractor and
reither any addgionsl payment will be mace ror any recovery will be made on thie scoount, 5o GST is rok apphcable to
contracker,

Aftar that Agency sarvad legal retice dated 03.05.2023 through Agairmal Law Associstes, Naw Delhi and invoked tha Arbiration
cliusa 31.0 of Spacial conditions and Instrustion to Tandarar(s) fer setlamant of diipute. A% per clausa 32.4(a)[d] of cantrace
agresment 8 panel of B Arbitratoes was issued by compabent sutharity |.e. MOYHRIDE, to agency for suggesting st least 2 namas
Forr moemiination &5 contTactor representative wide letter dated 25.05.2007 but contractor wes not sores with the Arbitral paned and
inbrnatied through Agarwal Lirs Adiociabes, Mew Dala wide lefter dated 02 062003

Cantractar Tiled a Court case Ko, ARB-153-300% tited ISC Projects Poi. Lid, Verius Haryana Rail Infrastructure Devslogrment
Conporation Limited Aled before High Cowrt: for e Stabes of  Punjab and Haryans ot Chandigarh.

Hon'bke High Court of Punjab & Harvara ab Cramdigarh vede order dated 30.05. 3024 has appointed Mr. Surinder Kaul, IRSE,
Betd. AdvmarBndges, Raibesy Bosrd, Mr, Framed Kumar, JREHE, Betd, GHRCE, Kapurthals and Mr, Ravindra Kumar Tanden,
IRTS, Fetd COMMWE as Arpskrators in above Court cese,

Arinioral Tribunal Pas sinoe baan constiboted and maetings wera also hald on 21052024 & 0007 2004, Leamsd Prasiding
Arbitrates haa directed clament to submit Seatamaent of Claims by 32072004,

Ly

Smmnrcd for Vilage Kheri Issur under CALA-Bahsdurgarh amountng to R, 2,00,71,694 was not considerssd for scceptance of
award as the arbitrater did ot anhanced th amount for Jasar Khen & the same was &33ed in the demand by CALA-Bahadurgarh,

34 Commitmmanta

Particulars As at Ag gt
3003, 2034 J1.03, 2023
[LEw ] {Rs./o00)
Edlirilad arnduanil of (oRTEcH PernBining to b axedubed on capital 1,662 000,00 2, TEL 46000
account {HORC) and nok provided for
Contract [ KET, MSIL, HORCL & Otfwrs) 37,495 655.73 56,/531,330.52
25 Corperate secial responsibility (C5R)
Particulars Year ended Year ended
31 Harch, 2024 31 March, 2023
{Rs./ 000} [LTNE T
Cantribution ta Foundabicn | Gowt™ 1 B6E.46 -
Amount reguired to be spent a5 per Section 135 of the Act™ 1 558, 46 -
Amaount spent during the year on; R ;
a. Consfructonfacgantion of musk Hil il
b On purpases sthar than (@) abave il -

* Contribute the CSA fund with Haryans State TSR Trust
0 Opsrating lease

The Corpany his srtared into apsraling kass arangements for office premiss, Rent apsness of Ra, 1541208 thousand

APrevigus yesr Rz, 11295.05 thoussnd| has bean charged to the Statemant of Frofit and Loss in respect of cancellable opemabng
lamses.

Thesra e res fubure minmin ais pay LRdaP R skl | .
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37 Related party transactions

The Company's malerial related party transactions and culstanding balances are with whom the Company
routinely enters into transactions in the ordinary course of business.

A Name of the related parties and nature of relationship (With whom the Company hae transactions entered
during the year):

|5ubsidiary Company: |HARY ANA ORBITAL RAIL CORFORATION LIMITED

Mr, Rajesh Agarwal (Managing Director) woe f 21/01/22
Mr. Narinder D Chumber (Director) woe. f 03/03/2021

Kay Management Person (KMP) HRIDG

ii During the Year); IMr. Puneet Kathpalia (Directer & CFO ) Director - w.e.f 280052020 CFD w.e.f 12/06/2020
|Particulars Hoelding / Ultimate Holding
Company| Hey Managerial
Personmnel
[Rupees"000)| [Rupees 000}

B.|Transactions during the year:

[Share Capital issued | Investment)

HARYANA ORBITAL RAIL CORPORATION LIMITED 1, 10, DRk
(44400000
Operating Expenses
HARYANA ORBITAL RAIL CORPORATION LIMITED B0_B0G.63
(92.911.18)

[Mizc. Income
HARYANA ORBITAL RAIL CORPORATION LIMITED -

mey mnagenal Fersonnel- Remuneration®

Mr. Rajesh Agarwal (Managing Director) wee f 21/01/22 T.213.40
{7,064 83)

Mr. Narinder [ Chumber (Director) we.e f 03/03/2021 TAZ7 26 I
(6,78B.19)

Mr. Puneet Kathpaka (Director & CFO ) Director - w.e. f 28005/2020 CFO -

woe f 12062020 5,898 47
(&, 754.83)|

Construction and development expenses (CWIP)

HARYANA ORBITAL RAIL CORPORATION LIMITED 1,136, 46020
(265,315.35)
[Short term Mlong term loan given:-
HARYANA ORBITAL RAIL CORPORATION LIMITED [0, 65, BOCE A |
(3,920,000 (1)

[Short term Advance repaid:-
HARYANA ORBITAL RAIL CORPORATION LIMITED

(36,6435 36

[Notes:

The figures in brackets reprezent transactions for the previous year.( FY 2022-2023)

* I the FY 2023-24, Mr, Rajesh Agarwal (Managing Director) was on medical leave from 18th June 2023 till 26th August 2023, In
the interim period Sh.Narinder Chumber was the acting MD,”
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Holding / Ulimate Holding

The ligures in brackels represent ransactions for the previous year.(FY 2022-2023)

Particulars Period Company Key Managerial
Personnel
c. Balances at year end
Other Current liabilitics
HORCL Ag at 31.03.2024 7.421.48
As at 31.03.2023 (283,783 56)
Short-term! long term borrowings A5 at 31.03.2024 145,638,000.00
Az al 31,03 2023 {3.920,000.00)
Share Capital { Investmeant)
HARYAMA DRBITAL RAIL A5 at 31.03.2024 o, G, LR
CORPORATION LIMITED As at 31.03.2023 (5, 540,000)
Nates:

@)
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Mote 38 ; Employees benefits
The Company participates in defined contribution and benefit schemes, the assets / lability of which are kheld [ ie EPF ) in separately administered
funds,
For defined contnbution schemes the amount charged to the staterment of profit or loss is the total of contributions payable in the year.

a. Defined contribution plan
The Company makes contributions tewards prowident fund to a defined comtribution retirement benefit plan for qualifying employ=es. The Company’s

centribution te the Employess Provident Fund is depesited with the Regional Provident Fumd Commissioner. Under the scheme, the Company &
renuired ta contribute a soecified nercentaae of navroll cost to the retiremant henefe schama to fund the benefits.

b, Defined benefit plan - Gratuity plan
The gratuity Bability arkses on retiremant, withdrawal, resignation or death of an employes, The aforesald lability will be calculated & recognized on
the basis of Fifteen days salary (ie. last drawn basic salary plus DA) for sach completed year of service subject to completion of five years of service.
. [Risks associated with plan provisions

Risks asscomated with the plan provisions are actuwarial risks. These risks are:- (i) investrment risk, {if} interest risk {discount rate risk), (@) mortality
risk and {iv] salary risk.

Inyestment risk The present valee of the defined beneld plan liakily is calculated using a discount
rate determined by reference to Gowermmant Bonds Yiedd. If plan labisty is funded
and returm on plam assets is below this rate, #t will create a plan defict.

Interest nsk (discount rate rsk) & decrease in the bond interest rate (discount rate) will increase the plan kability

Mortality risk The present vahse of the defined benefit plan liabilty is calculated by reference to the
Eegl @atimate of tBe moerltality of plan partcipants, For this reperl we Bave ided
Indian Assurad Lives Martabty (2006-08]) ultimate tabla.

# change in mortality rate will have a bearing on the plan’s liability.

Salary risk e present vabue of the defined benefit plan liabikty is caloulated with the
aasumplion of salary imcreass rate of plan particpants in futures. Deviation in the rate
of incresse of salary in future For plan participants fram the rate of mcrease in salary
used to determine the present value of cbligation will have a bearing on the plan's
liakiligy.

In respect of gratuity, the actuarial valuation was not carried owt as at March 31, 2024 by member firm of the Institute of Actuaries of India. The
present value of the defined benefit chligstion, and the refated current service cost snd past service cost, will be messured using the projected
service length methad,

d. Principal actuarial assumptions:
Campany has not dons the actuarial assumption used to determing tha presant valus of the benefit abligatien far leave ancashmant or gratuity

@)
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39. Financial instruments

39.1 Capital Managemant

The Company manages s capial to ensure that & will be able to continue as going concern while maximising the return to stakehalder through
aptimisation of debt and equity halances. The management raviews the capital structure of the Company on a quaterly bass, As part of this review,
management consider cost of capital and risk sssocisted with sach class of capital.

39.1.1 ratio
The gearing ratio at the end of the reporting pesiod was as follows: (Rs./000)
As al As at
31.03.2024 31.03.2023

bt [See note i below) 14,622, B95.87 0 740,000, 00
Cash and Bank balances [Ses note ' below) {10,048,845.79) (10,867, 797.59]
Nel debil ratio [Ses nole "i° balsw] _(1.46) 0,80
Tatal equity 24,613,564, 87 17,008, 575,55

Net debl bo equity ratio (%) {See nobe il bakw)

(1) Cash and hank talance & defined as cash and cash equivalents and bank balance other than cash and cash equivalents as
defined in note 11 and 12,

39.2 Categories of financial instruments

As al s at
Financial Assets B I L
Mexsured at fair value thraugh profit or loss (FYTPL) - -
Measured at Amortised cost

{a) Loans (ran-current) - -
{c} Other financial assets (nan-curment) 4,434 3,798

{d] Trade receivables 29 29
(=) Cash and cash equivalkents 8,418,565 7527099
(N Bank balances ather than cash and cash equivalents 1,630,280 3,340,149
(@) Loais (current) - -
{h) Other financial Assels (ourment) 1,160,499 671,957
11,213,807 11,543 632

Financial Liabilities

Measured at Amartised cost
() Barmowings - -
{b) Trade payables 30,232.93 4,926, 64

38,232.93 4,916.64

Nobe: Equity investment in subsidiaries is a financal asset, howeyer the same has not been included n above table since it is measured
ak cost

@
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39,3 Financial risk management

The Company's sctivities sxpose it to market risk, liquidity rak and credit risk

Expossrmarming from | = Messursment Mamsgement ______|
Credit nak Camb s camh squivalerts, trade Aging snalysis Credit ratng Chyarsification of bank deposts, credd hmits ard letter
recaivables, darivativa financial of cradit

inskrumarks, fanosl ssseks measursd
at amortisad cost
Liquidity risk IEl.mne-:s commitment and cther Raolling cash flow forecasts Awailabality of commitied credrt bnes and borrosirg

limksi liti e Facilitias

19,3,1 Credit rick
Credit nsk refers to the nsk that a8 counterperty will default on s contractus) obligabssne resultimg in financsl loss to the Compasny. The Companies exposure and the credit

warthirdss of it courtarnaities ane cortinuoisly menened.

39,32 Liguidity risk
The responsibility for liguidity risk management rests with the Corporate Finarce department shich functions under tha guidance of board of directors. The Company marages

liguickty risk by maintaining sdequate reserves, banking facilites ard reserve borroming faclities, by conbnuausly menitaning forecast and actusl cash flows,

Maturitias of nancial labilities
Thes takies balow analyis the Compary's inancial liaksliies inte relevant maturity graupings bassd on their contractual maturdies;

Ths amnourts discload in e tabls are the cortradual undicaounted cash flows, Balances dus withe 12 menthe squal thair carrying balances as the mpact of discourting & not

skanificant.
Waighted 0-1 year 1-5 years 54 yemrn Total Carrying Amawni
aVEragE
effective
intarant rada
ELNFEE] = = 32,233.00 38,232.93
q 225 Ed . [ 4 03664 G223 84

The folioming table details the Company's expected maturity for ibs non-dervative financial assets. The table has been drawn up based on the undiscounbed comtractual matunties
of tha firarcial assets ircluding sterest that will bs samed on Ehces sssets, The incusion of infarmabion an ron-denvative irencisl sssets s recessssy = crder o underetard the
Comparny's liudty risk managemant x5 the ligudity i managed om a nat asset and llability basis.

Waeightad 01 yaar 1-5 yaars 5= YRars Total Carryging Amaunl
aversge
affactiva
i rate
reh 31, 3024
on-interest beari
[Rher hnancial ssssts |non-correnk ] A, 454, 00 - - A A09.00 A a0a,.00 |
ot ootk el TR 50 - - TSe sty
ash and ca, uivalents £ i - - £l A1l Y
Bank balarces other than cash and cash equivalents 1.6m.t‘0 - - IR TN 1 aﬁ'ﬁfﬁ'ﬁ.‘ﬂ‘
Loans [ourrent - - - - -
I financial assets [current) 1 160,499.00 - - 1100 A95.00 11604950/
March 31, 2023
Hon-mterest bear
Cthar hnancial assets | non-oument | 3, 38.00 - - 2.098.00 3.°798.00
Trace recsvables 29.00 - - 25.00 25.00
Cash and cazh equivalents J 527 08,00 - - F.537.045.00 1.527.045.00
Bank balarces othar than cash and cash @ 3,340, 748,00 - - 32,340, 745.00 2,340, 745.00
rancial assets [curment) 671 597,00 E = 671.997.00 671.997.00

HARYANA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED




ANNUAL REPORT- 2023-24

HARYAMA RAIL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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The Company has established a comprahensive system of maintenance of infarmaticn and documents as required by the transfer pricing
giclation under 92 - 92F of Income Tax Act, 1561, The Company omn tha basis of evaluation done for transactions with assocated enterprises
determined that transactions with associated enterprises were undertaken at "arm's length price”. The Company believes that all domestic
transactions with associate enterprises are undertaken at negotiated contracted prices on wsual commaercial terms and is confident of thare
being no adjustments or impact on financial statemants, particularly on the amount of tax expensa and that of the provsion for taxation.

HORCL Board meeting vide item no-14.5 dt- 08,/07/2022 has approved D&G | Departmental charges) charges in two parts i.e. 3% on land
payments and %.13% on other than land. The management has further deliberated on recognition of D&G charges other than the land on 2
milestone basis, i.e. on planning & design- @d40%, execution- §50% & commissicning- @10%. Durng the current financial year, HRIDC has
charged D&G on the planning, design & for execution on the basis of payment. (In previous fmancial year it was decided to allocate comman
expenditure ie. Salary of officers & office Staff, and other expenses to HORCL a part of expenses directly spent for the HORC Project. & 60%
af expenses).

Concession Period

Cancession Period of 50 years was considered in the DPR of HORC Project while caloulating the Projected IRF, The sarme was also considersd
in the Cabinet Mobe for approval of the project. However, the execution of Concession Agreement bw Ministry of Railways and Haryana Orbital
Rail Corporation Limited is in process,

There ware na amaunts which were required to be transferred to the Investers Education and Protection Fund by the Campany,

The Company has floated a Tender Tor the Engagement of a Financial Consultant to assist in the entire Eol process for reducing the subscribed
shareheding of HRIDC and to mcrease the Equity of HORCL ta manage part of the gap funding threugh Equity up te Rs. 1000 Cr. Further Ca,
has Haued a Letter of Intent to the consultant.

The MEA vide natification dated X4th March 2021 has amended Schedule 11 to the Companies fct, 2013 in respect of certain disclosures which
are applicable fram 1st Aprd 2021, The Company has incorporated the changes as per the said amendmaent in the financial statements and
below disclosures are made in compliance of the said amendment :

(i} The Company has not traded or invested in Crypio Comency or Virteal Cumenoy during the year.

{iiy The Company da nat have any prier pericd errors to be disclosed separately in statemaent of changes i egquity.

The Company has ne transactions with Compankes struck off under section 248 of the Companies Act,Z013 during the year as required to be
reperted as per Schedule 11T of Companies Act 2013,

The Company dees nat have amy Banami property, where any preceeding has bean initiated or pending against the company for helding any
Benami property,

Previous year's figures have been regrouped/rearranged/reclassified, wherever necessary, to make them comparable to the current year's
presentation.

BaD of HORCL vide Itema Na- 23.5 of 23rd Board resting hald of 2571072023 has mereased the authefized share capital of HORCL frem Ra.
1500 Cr. 1o Rs.2500 Cr subje<t te approval of share helders, Authorised Capital increased with the appreval of share halder in the share
halders meeting held an 5tk Dec, 23,

The Company has floated the tender for Package C-8 & £-& amounting to Rs 1207 Cr approx & Rs. 1940 Cr approx respectively.

Approval of financial statements

The financial statements for the year ended 31 March, 2024 were approved by the Beard of Directors on 11 July, 2024

For 5.C Dewan & Co. For and on behalf of the Board of Directors
[Chartered fccountants)
(FRN-000934N)

Sd/- Sd/- Sd/-
CA, Satish Chand Dewan Rajesh Agarwal Puneet Kathpalia
Partnar Managing Directer Directar (BD&F) & CFD
M. No-015678

Sd/-_
i
Company Secretary

@)
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AIIB team interaction with CS/GoH, ACS/PW ALIB team interaction with GM/NR and other
(B&R) during AIIB Mission on 12.10.2023 senior Railway officers on 11.10.2023.

Interaction with Indian Banks
Team HRIDC at AIIB & Financial Instituitions
= —
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